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¢ ¢ Liu R EN HANOVER COUNTY UNDER THE PROVISIONS OF CHAPTER
,}‘GFST%‘A‘{ 47A OF THE GENERAL STATUTES OF NORTH CAROLINA

HGVER CO.LN.C.
THIS DECLARATION made this 22 day of Sept. ., 1978, by

Sands Investments No. 2, Inc., a South Carolina Corporation having
its principal office at Myrtle Beach, South Carolina, &nd being
authorized to do business in the State of North Carolimna, herein-
after referred to as “"Declarant", under and by virtue of the pro-
visions of Chapter 47A of the General Statutes of North Carolina;
WITNESSETH:

WHEREAS, the Declarant is the owner of that tract or
parcel of land described in paragraph 1 below, and

WHEREAS, the Declarant will convey the property describq
ed in paragraph 1 below subject to certain protective and restric-
tive covenants, conditions, restrictions, reservations, liens, and
charges as hereinafter set forth into unit ownership (sometimes
referred to as "Condominium" Ownership), said property with imprové-
ments to be known as "A Place at the Beach-Carolina Beach," in the
manner provided for by the provisions of Chapter 47n of the General
Statutes of North Carolina;

NOW, THEREFORE, the Declarant does hereby publish and

declare that all of the property described in paragraph 1 below
shall be held, conveyed, hypothecated, incumbered, used, occupied,
and improved subject to the following covenants, conditions, re-
strictions, uses, limitations ana obligations, all of which are
declared and agreed to be in futherance of a plan for the improve-
| ment of said property and the division thereof into condominium
units, and shall be deemed to run with the land and shall be a
burden and a benefit to Declarant, its successors and assigns and
any person acquiring or owning any interest in the real property

and improvements, their grantees, SuCCessOrsS, heirs, executors,

| administrators, devisees and assigns.

1. Description of Property. All that certain tract or

parcel of land with the buildings and improvements thereon erected

HAMILTON
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described as follows:
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Located in the County of New Hanover, State of
North Carolina and being all of Lots 7, 8, 9,
ard 10 in Block 15 of Carolina Beach, as shown
on map recorded in Map Book 3, Page 50 of the
New Hanover County Registry, North Carolina.

2. Development Plan. "A Place at the Beach-Carolina Beach"

will be developed in the following manner: The Declarant shall construct on the
property, or cause to be constructed on the property, two residential buildings,
ane of which shall contain six separate residential units, the other of which
shall contain eighteen separate residential units, so that there will be a total
of twenty-four separate residential units. The Declarant shall also construct
on the property parking lots as shown on Exhibit "A" attached hereto and by re-
ference made a part hereof. Further, Declarant shall construct a swimming pool
on the property as shown on Exhibit "A".

3. Description of Buildings. The smaller of the two buildings

(the building closest to Carolina Beach Avenue) shall contain six residential
units substantially similar in size, floor-plan and material used in construc-
tion. The larger of the two buildings (the building furthest fram Carolina
Beach Avenue) shall contain eighteen residential units substantially similar in
size, floor-plan and materials used in construction and also substantially
similar in size, floor-plan and materials to those units in the smaller of the
two buildings.

Each individual unit shall contain eight hundred sixty-four
gross square footage.

The larger of the two buildings shall contain fifteen-thousan’
| five hundred fifty-two gross square footage, consisting of eighteen individual
units. The smaller of the two buildings shall contain five-thousand one-hun-
dred eighty-four gross square feet, consisting of six individual units. Each
unit in the project shall be a one-floor, two bedroan model and shall oconsist
of a kitchen, living room with balcony, master bedroom, additional bedrcam, one

and one-half baths, storage closet and two clothes closets.
Kitchens in each unit shall be furnished with pre-finished
| wood cabinets, laminated plastic counter tops, electric range with hood, elec-
tric refrigerator, and dishwasher. Full bathroams shall contain fiberglass
tubs or showers, porcelain water closet, lavatory, amd vanity tops. Half baths
shall contain lavatory, porcelain water closets and vanity tops.

HAMRTON
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All living areas shall be carpeted except for baths and kitchen
areas which shall be covered with vinyl.

Mechanical equipment in each unit shall consist of two theoo-
statically controlled wall mounted heat pumps and an electrical water heater.
Each residence or unit shall have its own electric meter.

Specifics such as style, construction, materials and finishes
are best described in the plans and specifications for the construction of
this project, a copy of which is attached hereto and made a part hereof and re-
ferred to as Exhibit "B", showing all particulars of the building, including
their location, layout, ceiling and floor elevations, dimensic:is ur the units
and the location of the common areas and facilities affording access to each
unit, Such plans and specifications were drawn by William Clark, Registered
Architect, having offices in Myrtle Beach, South Carolina, and being licensed
to practice in the State of North Carolina.

4. Unit Designation. The unit designations of each condomin-

ium and each condaminium building, its location, its dimensions, approximate
area, number of roams and camon areas and facilities to which it has immediate
access, and other data concerning its proper identification are set forth in
Exhibits "A* and "B" attached hereto and made a part hereof. Each unit is
bounded both as to horizontal and vertical boundaries by the interior surface
of the perimeter walls, ceilings, and floors which are shown on said plans,
subject to such encroaclments as are contained in the building, whether the
same now exist or may be caused or created by construction, settlement, or move-
ment of the building or by permissible repairs, construction or alteration.

The units shall be numerically designated as follows: The
units closest to Carolina Beach Avenue shall be designated A-1 on the first
floor, A-2 on the second floor, A-3 on the third floor. The other units in the
same building (smaller of the two) shall likewise be designated B-1, B-2 and
B-3. The units in the larger of the two buildings shall be designated, from
north to south, C-1, C-2, C-3 through H-1, H-2 and H-3. In all cases the unit
designated #1 shall be on the first floor, the unit designated #2 shall be on
the second floor and the unit designated #3 shall be on the third floor.

5. Swimming Pool. There shall be constructed on the propetty
as shown on Exhibit "A", attached hereto, one rectangular shaped swimming pool
which shall bear the approximate dimensions of 16 feet by 39 feet.

6. Camon Areas and Facilities. The cawon areas and facili-

ties consist of all parts of the multi-unit building situated on the property
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now or hereafter made subject to this declaration, other than the individual

dwelling units therein as previously defined, including, without limitation, the

following: (a} The land on which the buildings are erected described in para-

graph 1 above, (b} All foundations, colums, girders, beams, supports and other
structural members. (c) The roofs and all exterior walls and interior walls,
except those partitioned walls wholely within a unit, and the crawl space under-
neath each of the buildings. (d) All sewer and water pipes. (e) All other parts
of the property and all apparatus and installations existing in the building
or upon the property for the common use which are necessary or convenient to
the existence, maintenance or safety of the property, including, but not limited
to, the swirming pool, parking lots, stairways and sidewalks.

7. Rental Units. Units may be rented pursuant to rules and
requlations as prescribed by “A Place at the Beach-Carolina Beach,Inc.”

8. Owners Association. To efficiently and effectively provide

for the administration of the condaminium project by the owners of units, a
non-profit North Carolina corporation, known and designated as "A Place at the
Beach-Carolina Beach, Inc." has been organized, and the said corporation shall
administer the operation and management of the condominium and shall undertake
and perform all acts and duties incident thereto in accordance with the terms,
provisions, and conditions of this declaration, ard in accordance with the
terms of the Articles of Incorporation of "A Place at the Beach-Carolina Beach,
Inc.", hereinafter referred to as the Association, and the by-laws of said
Association. A true copy of the Articles of Incorporation and By-laws of said
Association are annexed hereto and expressly made a part hereof as Exhibits *C"
and "D", respectively. The owner and owners of each unit shall autaomatically
became members of the Association upon said owner or owners acquisition of an
ownership interest in title to any unit and its appurtenant, wdivided interest
in common elements, and membership of such owner or owners shall terminate auto
matically upon each owner or owners being divested of such ownership interest
in the title to such unit, regardless of the means by which such ownership may
be divested. No person, firm or corporation holding any lien, mortgage, or
other encumbrance upon any unit shall be entitled, by virtue of such lien, mort
gage, or other encumbrance, to mambership in the Association, or to any of the
rights or privileges of such moembership. In the administration of the opera-
tion and management of the condominium project, said Association shall have,
and is hereby granted, the authority and power to enforce the provisions of

this Declaration, levy and collect assessments in the manner hereinafter
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provided, and to adopt, pramlgate and enforce such rules and requlations,

gove.rningtheuseofthemxitsarﬂcamnnelatentsastheﬂoardofcovermrsof

said Association may deem to be in the best interests of the cordominium pmject1.

9. Interest in Coaon Areas. The owner or owners of each unit

of this condominium project shall own an undivided interest or share in the
camon areas and facilities as follows: For each of units A-1. A-2, A-3, B-l,
B-2, B-3, the percentage of unit ownership shall be 3.894%. For each of the re-
maining units the percentage of unit ownership shall be 4.258%.

The percentage of undivided interest of each owner or owners
in the comon area is appurtenant to the residence owned by him. No appurte-
nance may be separated from the residence to which it appertains and such appur-
tenance shall be deemed to be conveyed or encumbered or to be otherwise passed
with the residence whether or not expressly mentioned or described in a con-
veyance or other instrument describing the residence.

The percentage of undivided interest in the common areas appur-
tenant to each residence now or hereafter made subject to this Declaration is
based on relative values assigned by the Declarant to each residence or unit
solely for this purpose. The value so assigned is based upon the relation that
the fair market value of the unit, as of the date of the Declaration, bears to
the then fair market value of all the units having an interest in said cammon
areas and facilities. Provided, however, that such values do not necessarily
reflect or represent the selling price of such residential unit and no opinion,
appraisal, sale or market value transaction at a greater or lesser price than
the assigned value recited herein or hereafter in an amended Declaration shall
be interpreted as requiring or permitting any change in the percentage of un-
divided interxest assigned herein.

10. Percentage of Common Expenses. The owper or owners of each

unit of "A Place at the Beach-Carolina Beach" shall share in the camon ex-
penses of said condaminium project at a rate equal to said unit's interest in
the undivided common arxeas and facilities as determined in paragraph 9 above.
11. Use. The buildings and each of the units contained therein
shall be used for residential purposes only; provided, however, that so long
as Sands Investments No. 2,Inc. shall retain any unsold units within said pro-
ject, it may utilize any unit or units owned by it for Sales Offices, Model,
or other usage for the purpose of selling units within said project. Sands
Investments No. 2,Inc., may assign this limited commercial usage right to such

other persons or entities as it muy choose; provided, however, that when all
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units have been sold, this right of conmercial usage by Sands Investments No.

2, Inc., or its assigns, shall immcdiately cease. Further, one additional unit
may, subject to the rules and regulations promulgated by the Board of Governors
of "A Place at the Beach-Carolina Beach,Inc." be used as a Managers Office

and/or for the purpose of conducting a rental program for the benefit of the
owners. The use of the buildings is, or may be, restricted under the By-laws
of "A Place at the Beach-Carolina Beach,Inc." which by-laws are attached hereto
as Exhibit "C" and made a part hereof.

11. Persons to Receive Service of Process. H. Buckmaster Ooyne,

Jr. is hereby designated to receive Service of Process in any action which may
be brought against or in relation to this condominium, and such person's re-
sidence or place of business is First-Citizens Bank Building, Arendell Street,
Morehead City, North Carolina, 28557. All correspondence to said process
agent shall be addressed as above.

12. Easements. Each unit owner shall have an easement in common
with the owners of all other units to use all pipe, vire, ducts, cables, con-
duits, public utility lines and other cammon facilities located in any of the
other units serving his unit. Each unit shall be subject to an easement in
favor of the owners of all other units to use the pipes, ducts, cables, wires,
conduits, public utility lines and other common facilities serving such other
units and located in such unit. The Board of Governors at “A Place at the
Beach-Carolina Beach,Inc." or its designee, shall hawe the right of access
to each unit to inspect the same, to remove therefrom such items which are in
violation of any applicable law, requlation, by-law or rule and to maintain,
repair or replace the camon facilities contained therein or elsewhere in the
building.

The Board of Govermors of "A Place at the Beach-Carolina Beach
Inc.” may hereafter grant easements for utility purposes for the benefit of
the property, including the right to install, lay, mintain, repair, and re-
place, water lines, pipes, sewer lines, telephone wires ad equipment, and
electrical conduits, wires, over, under, along and on any portion of the

camon areas; each unit owner hereby grants the Board of Governors an irrev-

ocable power of attorney to execute, acknowledge and record for and in the

name of each unit owner, such instruments as may be necessary to effectuate
HAMILTON .
o the foregoing.
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amergency originating in or threatening any unit, regandless of whether the
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owner is present at the time of such emergency, the Board of Governors, or
its designee, or the building superintendent or managing agent, shall have the
right to enter such unit for the purpose of remedying or abating the cause of
such emergency, and the right of entry shall be immediate; and to facilitate
entry in the event of any such emergency, the owner of each unit, as required
by the Board of Governors, shall deposit with the Board of Governors or its
designee a key to such dwelling.

14. Partitioning. The cawron areas and facilities shall not
be divided ror shall any right to partition any part thereof exist. Nothing
herein contained, however, shall be deamed to prevent ownership of a condo-
minium unit by the entireties, jointly, or in common, or in any other form
by law permitted.

15, Liens. Wwhile the property remains subject to this Decla-
ration and the provisions of the North Carolina Unit Ownership Act, no liens
of any nature shall arise or be created against the cowmon areas and facilities
except with the unanimous consent in writing of all the condominium unit owners
and the holders of first liens thereon, except such liens as may arise or be
created against the several units and their respective comon interest under
the provisions of the North Carolina Unit Ownership Act.

16. Nature of Interest in Units. Every condaminium unit, to-

gether with its undivided interest in the common areas ard facilities, shall
for all purposes be and it is hereby declared to be and to constitute a sepa-
rate parcel of real property and the unit owner thereof shall be entitled to
the exclusive ownership and possession of his condaminium unit subject only
to the covenants, restrictions, and easements contained therein ard in the
by-laws, rules, regulations, resolutions and decisions of "A Place at the

Beach-Carolina Beach, Inc." adopted pursuant thereto.

17. Insurance. Insurance coverage on the property shall be

governed by the following provisions:

(a) Ownership of Policy. All policies upon the condominium

property shall be purchased by the Board of Governors of “A Place at the Beachd
Carolina Beach,Inc.” for the benefit of the Association and the unit owners
and their mortgagees as their interest may appear, and provisions shall be
made for the issuance of certificates of mortgagee endorsements to the mort-
gagees of unit owners. Unit owners may, at their option, obtain insurance
coverage at their own expense and upon their personal property and for their

personal liability and living expenses such other coverage as they may desire.
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(b) Coverage. All buildings and improvements upon the lard and
all personal property included in the common areas and facilities shall be in-
sured in an amount equal to the maximum insurable replacement value as deter-
mined annually by the Board of Govermors of "B Place at the Beach-Carolina
Beach,Inc.” with the assistance of the insurance campany providing such coverage
Such coverage shall provide protection against:

(i) Loss or damage by fire and other hazard
covered by standard extended coverage
endorsement, and
Such other risks as fram time to time shall
be custamarily covered with respect to build-
ings similar in construction, location, and
use as the buildings on the land heretofore
described.

Public liability insurance shall be secured by the Board of
Govermors of "A Place at the Beach-Carolina Beach,Inc.” in such amount and with
such coverage as shall be deemed necessary by such Board, including, but not
limited to, an endorsement to cover liability of the unit owners as a group
to a single unit owner. There shall also be obtained workmen's compensation in-
surance to meet the requirements of law and other insurance coverage as said
Board of Governors shall determine fram time to time to be desirable and neces-
sary .

(c} Premiums. Premiurs for insurance policies purchased by

"A Place at the Beach-Carolina Beach,Inc.” shall be paid by " A Place at the

(@) Insurance Carrier. So long as Citizens Savings Associatioh

of Mexico, Missouri, hereinafter referred to as Lender, is the holder of a deed
of trust on any unit or units or is a participant with any other lerding insti-
tution who holds a deed of trust on any unit, said Citizens Savings Association

stallhaveﬂ!erighttoamruveﬂlecmpanyorcmpanieswimwknnﬂnﬂoard

casnltyhsmcoverages}mllmlybeplaoedwithsmhompmyorompmﬂes
as are approved by such lender.

{e) Proceeds. All insurance policies purchased by said Board
of Governors shall be for the benefit of “A Place at the Beach-Carolina Beach,
Inc.” and the unit owners and their mortgagees as their interests pay appear,

and shall provide that all procecds thereof shall be payable to "A Place at the
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[Beach-Carolina Beach,Inc." as insurance trustee under this Declaration. The

sole duty of "A Place at the Beach-Carolina Beach,Inc.” as insurance trustee

shall be to receive such proceeds as are paid and to hold the same in trust for
the purposes elsewhere stated herein or stated in the By-laws and for the bene-
fit of the unit owners and their mortgagees in the following shares:
(i) Proceeds on account of damage to camon areas and facili-
ties: An undivided share for each unit owner or owners, such share being the
same based on the percentage of undivided interest in the camon areas and
facilities attributable to each unit as designated in paragraph 9 above.
(ii) Proceeds on account of damage to units shall be held in the
following undivided shares:
(A) When the buildings are to be restored:
For the owners of damaged units in pro-
portion to the costs of repairing the
damage suffered by each unit owner, which
costs shall be determined by the Board of
Governors of "A Place at the Beach-Carolina
Beach,Inc.”
when the kuildings are not to be restored:
An undivided share for each unit owner
in said huilding, such share being the
percentage of said proceeds which the

unit owner's undivided interest in the

conmon area oampares to the total undivided
interest in the comon areas of all the
units within the damaged building.
(iii) When a mortgagee endorsement has been issved as to a unit,
the share of the unit owner shall be held in trust for the mortgagee and the
unit owner as their interests may appear.

18. Distribution of Insurance Proceeds. Procceds of insurance

policies received by “A Place at the Beach-Carolina Beach, Inc.” as insurance
trustee shall be distributed to or for the benefit of the beneficial owners in

the following manner.
a. Expense of the Trust. All cxpenses of

the insurance trustee shall be first

paid or provisions made therefore.




BOoK PAGE

1138 | )22

b, PReconstruction or repair. If the damage for

which the proceeds are paid is to be re-
paired or reconstructed, the remaining
proceeds shall be paid to defray the costs
thereof as provided by paragraph 19 hereof.
Any proceeds remaining after defraying
such costs shall be distributed to the
beneficial owners under the provisions of
paragraphs 17{e} (ii) (B) and 17{(e) (iii).

Failure to reconstruct or repair. If it

is determined, as provided in paragraph
19 hereof, that the damage for which

the proceeds are paid shall not be recon-
structed or repaired, the remaining pro-
ceeds shall be distributed to the bene-
ficial owners as provided in paraqraphs
17(e) {(1i) (B) and 17(e) (iii).

19. Damage and destruction. Fxcept as hereinafter provided,

damage to or destruction to any building shall be pramptly repaired and re-
stored by "A Place at the Beach-Carolina Beach, Inc.™ using the proceeds of
insurance on the building or buildings destroyed for that purpose and unit
owners of the building or buildings destroyed shall ke liable for assessment
of any deficiency. However, if any miltiple unit building shall be more than

two—thirds destroyed by fire or other casualty and if the owners of three-

fourths of the units in any damaged or destroyed building elect not to proceed

with reconstruction or restoration then, in such event:

a. The owner of each unit not to be
constructed or restored shall be liable
to "A Place at the Beach-Carolina Beach,
Inc." in a sum equal to five times the
current yearly assessment, such assessment
being severance or severance damages to
cavpensate the remaining unit owners for
increased common interest expenses, and

HAMILTON thus, larger assessments fram "A Place
AND
.n:.':f:m. at the Beach-Carolina Beach, Inc."
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In lieu of severance damages set out

in the preceding paragraph, and as
liquidated damages therefore, the owner
of each individual unit not to be re-
stored or replaced shall convey his,
her, its or their undivided interest

in the property herein known as "A
Place at the Beach—Carolina Beach,Inc."
to the individual unit owners who are
not subject to severance damages, in
common, in shares, so that each grantee
shall take a percentage ownership in the
whole, vis a vis the other grantees,
the same as that share of cammon pro-
perty that grantee owned before the
disaster. "A Place at the Beach-
Carolina Beach, Inc." is expressly given
the right to enforce this liquidated
damages provision for the owners and
shall be entitled to collect any expenses
reasonably incurred in enforcing this
provision fram the party refusing to
pay voluntarily.

Immediately upon determination by the
unit owners in a building not to repair
or rebuild the building following a dis-
aster, each unit owner's meuwership and
right to vote in the Association shall
terminate.

iIn the event of damage to or destruction
of the common facilities and if the in-
surance proceeds available are insufficient
to repair or restore said building or im-
provements, then all of the unit owners,
then members of "A Place at the Beach-

Carolina Beach,Inc.” shall be liable
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for assessments of any deficiency in the
same proportion as their percentage of
unit ownership.

20. Reconstruction and Repair. Any reconstruction or repairs

shall be in accordance with the plans and specifications of the original build-

ings, portions of which are attached hereto as Exhibit "B". The Board of
Governors of “A Place at the Beach-Carolina Beach, Inc.", however, shall have
the right to modify said plans.

21. Repair, etc. Covered by Owners. The owner or owners of

each unit shall be liable for the expense of any maintenance, repair or re-
placarent rendered necessary by his act, negligence, or carelessness, or by
the act of any member's family or his or her quest, enployee, agents or lesseeg
but only to the extent that such expense is not met by the proceeds of insur-
ance carried by the Board of Governors. Such liability shall include any in-
crease in fire insurance rates occasioned by use, misuse, occupancy, or aban-
donment of the unit or its appurtenances. Nothing herein contained, however,
shall be construed so as to modify any waiver by insurance cawpanies of rights
of subrogation. In any proceeding arising out of an alleged violation of this
provision of this Declaration, the By-laws of “A Place at the Beach—Carolina
Beach, Inc.” or any rules or regulations promlgated pursuant thereto, by the
owner of any dwelling, the Board of Governors, if successful, shall be en—

titled to recover the costs of the proceedings and such reasonable attorney

fees as may be determined by the Court, but in no event shall the owner of any
unit be entitled to such attorney fees.

22. Transfer of Units. The unit owner may not mortgage his

unit or any interest therein without the approval of the Board of Governors of
»A Place at the Beach—Carolina Beach,Inc.” except as to a first mortgage lien
made to a bank, life insurance campany, federal savings and locan association,
or other lending institution. " A Place at the Beach—Carolina Beach, Inc."
may, and is hereby so authorized, to impose reasonable conditions upon which
approval as to any other mortgagee shall be given.

Solongastmneclaranttnreinsrnllamanymit, the said
Declarant shall have the absolute right to lease, sell, or mortgage any such
unit to any person, firm or corporation, upon the terms or conditions that it
shall deem to be in its own best interest, and notice to or approval of the
poard of Governors shall not be necessary.

23. Units subject to the Declaration, By-laws, Rules and

Requlations. All present and future owners, tenants and occupants of units
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shall be subject to, and shall camply with the provisions of this Declaration,
the By-laws of "A Place at the Beach-Carolina Beach, Inc." and any rules and
requlations as may be adopted in accordance with said By-laws, as said Decla-
ration, By-laws, rules and requlations may be amerded from time to time.
Acceptance of a deed of conveyance or the entering into of a lease, or the
entering into of occupancy of any unit shall constitute an agreement that the
provisions of this Declaration, By-laws, and any rules and regulations which
may be adopted are accepted and ratified by each owner, tenant or occupant
and all of such provisions shall be deemed and taken to be covenants running
with the land and shall bind any person having at any time any interest or
estate in such unit as though such provisions were made a part of each and
every deed of conveyance or lease. Citizens Savings Association of Mexico,
Missouri, construction lender, does hereby agree to join in the execution of
this Declaration for the purpose of being bound by the terms and conditions
set forth in this Declaration.

24, Tax Status of Association. The Declarant has initially

incorporated "A Place at the Beach-Carolina Beach, Inc." as a non-profit cor-
poration pursuant to the provisions of Chapter 55A of the North Carolina Gen—
eral Statutes. The Declarant does mot warrant, however, that the tax exempt
status of the said corporation shall continue nor shall Declarant become liable
to any unit owner or any association of unit owners as a result of any subse-
quent change of the corporation’s tax status.

25. Armendment of Declaration. Amendments to this Declaration

may be made only upon the approval of at least sixty-six and two thirds

(66 2/3%) per cent in number and in common interest of all unit owners, cast

in person or by proxy in a meeting duly held in accordance with the provisions
of the By-laws of "A Place at the Beach-Carolina Beach, Inc." provided, however
that paragraph 19 shall not be amended without the vote of at lease seventy-
five (75%) per cent in number and in camon interest of all unit owners. No
amendment shall be effective until recorded in the Office of the Register of
Decds of New Hanover County. Provided, further, that no amendment to this

peclaration shall be made to alter the Declarant's rights and options created

hereunder or any rights and options of Declarant created by the By-laws of "A

Place at the Beach-Carolina Beach, Inc.”, and, to insure same, no amendment to
this Declaration shall be made without joinder of Declarant while Declarant re-

tains ownership of at least one unit.
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26. Invalidity. The invalidity of any provision of this Declaration
shall not be deemed to impair or affect in any manner the validity and enforce-
ability or effect of the remainder of this Declaration, and in such event, all the
other provisions of this Declaration shall continue in full force ard effect as
valid provisions as if such invalid provisions had never been included herein.

27. Waiver. No provisions contained in this Declaration shall be
deeed to have been abrogated or waived by reason of any failure to enforce the
same, irrespective of the number of violations which may occur.

28. Captions. The captions contained herein are inserted only
as a matter of convenience and for reference, and in no way to define, limit or
describe the scope of this Declaration nor the intent of any provision hereof.

29. Law Controlling. This Declaration and the Bylaws attached

hereto shall be construed and controlled by and under the laws of the State of
North Carolina.

IN WITNESS WHERBOF, the Declarant has caused this Declaration
to be executed by its duly authorized officers and its corporate seal to be here-

unto affixed, this the »-./day of ':;.2.q:. 440t , 1978.

._'.nnu-..,“'
. ,’./ - e,
SANDS INVESTMENTS NO. 2, J;PQC:},‘,_ ol
- 1’_ :: -}._‘.' " ~

!

!

LX)

President

", .
u..."‘\"

ATTEST:

'

Seéretary‘

STATE CF NOBRX)OABODMIX South Carolina
COUNTY OF - -

I, : . * , a Notary Public do hereby
certify that Leslie M. Morris, Jr. personally appeared before me this day and

acknowledged that he is the President of SANDS INVESTMENTS NO. 2, INC., a South
Carolina Corporation, and doing husiness in the State of North Carolina, and that,
by authority duly given and as the act of the Corporation, the foregoing instru-

ment was signed in its name by its President , sealed with its corporate

seal, and attested by its Secretary .

wanSanharﬂarﬂmtarialsealthisthe

My comnission expires: S8 erneanet
1, 3/8¢ L W1

. ¥
“irtasppar
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CITIZENS SAVINGS ASSCCIATION joins in the execution of this

Instrument in accordance with Paragraph 23

Mary M. Kehl , a Notary Public do

hereby certify that John G. Baker ~_personally appeared before

me this day and acknowledged that he is the President of CITIZENS

SAVINGS ASSOCIATION, a Missouri Corporation, and that, by authority duly given
and a5 the act of the Corporation, the foregoing instrument was signed in its
pame by its President , sealed with its Corporate Seal, and attested by its

Asst. Secretary -

WI'INESSmyharﬂarﬂmtarialsealt}ﬁsthe 25th day of
September , 1978,

- g P, ){«)6.//6
% Notag¥ Public

-, HyiCommission Expires:

-~

, 1979

STATE OF NORTH CAROLINA, New H_anovct C.ounly
The Foregoing Certificate(s) of ___ \iciorid R._Scott _and Mary _M. Kebl.
Notaries PURMS oo o—mo- o




