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Bay Springs {Arlington) Homeowners Associalion,
Inc. ASSESSMENT COLLECTION

POLICY

Thc Board hereby adopts this Assessment Collection Policy to establish equitabl pecedures
for the collection of Assessments levied pursuant to the Restrictions. Term his pelicy, but
not delined, shall have the meaning subscribed to such term in the Restgictiong.

the month the assessment is charged, or in such
sole and absolute discretion.

1-B. Delingquent. Any Assessment that is
an Owner becomes delinquent, it re
costs, interest and late fees.

1-C. Late Date. The date the a

1-1D. Late Fees & Interes
5:00 p.mn. of the ]

osts, The defaulting Owner is liable to the Association for the cost of
title reports mail, long distance calls, court costs, filing fees, and other reasonable costs
aricurred by the Associahion in cellecting the delinquency.

fids. The Associalion may [evy a charge of $30 {for any check returned to the
gn marked "not sufficient funds”, “stop payment” or the equivalent.

er. Properly levied collection costs, late fees, and interest may only be waived by a majority
Board.

Sechon 2. INSTALLMENTS & ACCELERATION

If an Assessment, other thun a Regular Assessment, is payable in installments, and if an Owner defauits in
the payment of any installment, the Association may declare the entire Assessmoent in default and
accelerate the due date on atl remaining installments of the Assessment unless provide for in the
Association’s governing documents. An Assessment, other than a Regular Assessment, payable in

instaliments may be accelerated only atter the Association gives the Owner at least fifteen (13) days prior
notice of the default and the Association’s intent to accelerate the unpaid balance if the default is not timely

cured. Following acceleration of the indebtedness, the Association has no duty to reinstate the installment
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program upon partial payment by the Owner,

&
-

3-C.

3-D.

Section 3. PAYMENTS

Application of Payments. After the Association notifies the Ohwner of a delinquency and the
Owner’s liability for late fees or interest, and collection costs, any payment received by the
Association shall be applied in the following order, starting with the oldest charge in each
category, until that category is fully paid, regardless of the amount of payment, notations on
checks, and the date the ebligations arose:

(1) Delinguent assessments (4) Uther attorney’s fees
(2) Current assessments (5) Fines
(3} Attorney fees and costs associated (6) Any other amount

with delinquent assessments

at Owner with a
yteen (18) months from
ged reasonable

prtual term af each

Payment Plans. The Association shall offer a payment £
the date the payment plan is requested for which the O
administrative costs and interest. The Associatiorgyi

payment plan offered to an Owner. if an Owne

in Paragraph 3-A.

Form of Payment. The Assﬂciaﬁnno

less than the full
or directions con{ {8 policy for applying payments. The Association’s

ppyment does not constilute acceptance. Instead, acceptance by the

ofice of tien, the Association will cause a release of notice of lien to be publicly recorded, a copy
of which will be sent to the Owner. The Association may reguire the Owner to prepay the cost of
preparing and recording the release,

Correction of Credit Repart. If the Association receives full payment of the delinquency after
reporting the detaulting Owner to a credit reporting service, the Association will report receipt of
paymenti to the credit reporting service.,
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Section 4. LIABILITY FOR COLLECTION COSTS

4-A.  Collection Costs, The defaulting Owner may be liable to the Association for the cost of title
reports, certified mail, long distance calls, [iling fees, and other reasonable costs and
atlorney’s fees incurred in the collection of the delinquency.

Section 5. COLLECTION PROCEDURES

3-A.  Delegation of Collection Procedures. From time to time, the Association may delegate 58
or ai! of the collection procedures, as lhe Board in its sole discretion deems approprie
Association’s managing agent, an attorney, or a debt collector.

3-B.  Delinquency Notices. If the Association has not received full payment of a
aue date, the Association ma}r send written notice of nnnpa}rment to

received, the ﬂs.sm:tahun may pursue any or all of the A
and expense of the defaulting Owner.

3-D.  Notification of Mortgage Le hﬂ Assg
detault obligations.

3-E.  Notification of Credit Burcau. T %
morc credit reporting seryices.

5-F.  Collection by A -ﬁ
Association or H }
Association’s athorne
attorney, the O

Nay report the defaulting Owner to one or

account remains delinquent, the manager of the

ociation shall reter the delinquent account to the
Nection. In the event an account is referred to the Association’s

fble to the Association for its legal fees and expoenses.

-G, Notice of
ASSesSmCeR

AMafiagement Company may cause a notice of the Association’s
st the Owner’s home to be publicly recorded. In that event, a copy of the

spf the debt on the books of the Association, in which case the Association may report the

amount of the forgiven indebtedness to the Internal Revenue Service as income to the
afaulting Owner.

5-1.  Suspension of Use of Certain Facilities or Services. The Board may suspend the use of the
Common Area amenities by an Owner, or his tenant, whose account with the Association is
deitnquent for at least thirty (30) days.
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6-A.

6-8.

6-D.

Section 6. GENERAL PROVISIONS

Independent Judgment. Notwithstanding the contents of this detailed policy, the officers,
directors, manager, and attomey of the Association may exercise their independent,
collective, and respective judgment in applying this policy.

Other Rights. This policy is in addition to and does not detract from the rights of the

—— LT e Bk

Association to collect Assessments under the Association’s Restrictions and the laws of ¢
State of Texas.

Limitations of Interest. The Association, and its officers, directors, managers, ag
intend to conform strictly to the applicable usury laws of the State of Texas. 2

ount will be
applied to the reduction of unpaid Special Assessments ssessments, or

reimbursed to the Owner if those Assessments are paid |

Notices. Unless the Restrictions, applicable law, ig policy provide otherwise, any notice or
other writien communication given 1o an O

notice to one resident is decmeg
Association, pursuan 4' IBDC
president, secretary,
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The following actions are performed to collect on delinquent accounts. Menthly late and handling fees are assessed to delinguent
accounts according to the notification on the billing statement and a monthly past due letter with account analysis or a late

statement. The steps listed below are executed based off the late date or late interest date in the association’s governing
documents,

Friendly reminder statements will be sent on all accounts with a balance beginning the first month the account becomes
delinguent and will be mailed after the late fee and/or interest cutoff date.

| Collection Step T ' Notes
tnitial Collections Letter (209 Letter)jThis letter is mailed by rLgu]ar & certified mail. This

Intent to File Credit Bureau The leiter allows tl;irty {3[1:} daysfo L
Reporting, reporting their deling
ibureau. It also infory
Ibe charged by a thirc
o tu the credit bureau. o
Notification to Owner of Credit  [This letter gGXjcs the owser the their account is

Bureau Reporting being reporics the credit bureau. [t also informs
them of b, s & the relaled fees that will be

e-fae that will
viner i reported

rder Title Search to Validate @ » §gdzCh Yered, and a letter is mailed to the
wriership of Unit/Lot Iy g them of this action and if payment

lie [iled with the county & the associated
£OS El arged back to theiraccount. |
payment has not been received within thirty (30)

'days of the tille search letter, a letter is mailed to the
owner prepared, lien filed with the county. Upon
payment in full a notice of release of lien will be
processed & filed in the county at no additional
fcharge. e |
;ThlS letter is mailed b}' regular & certified mail. ‘This
iletter allows the owner forty-five (45) days to pay or
idispute the balance, including the abilily 10 request a

lhearing with the board before collections turnover.

:E.-;;:tif'}'r.{]wner of Lie

™rTrrreT T T

whner Flle to Association

I'his action must be allowed in the association
documents. The managing agent will torward the
delinquent owner account to the association atlorngy
if account is not paid in full,
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RECEIVED AUG 20 2071

CERTIFICATION

"I, the undersigned, being a Director of the Bay Springs (Arkington) Homeowners' Assoclatian, Inc
that the foregoing was adopted by at least a majority of the Bay Springs {Arlington) Horfis

rreby cerlify
association,
Xie board

AGKNOWLEDGEMENT

&

STATE OF TEXAS

COUNTY OF Tarrant

~ : . ) _
/ff.f_ﬂ&f , B 15 suDsirined (o the foregelng instrument and actknowiedged to me
that they ek o e act of the Association far the purpose and consideration therein

expressed 3y

........
o

My Notary ID # 7851260
Explres July 16, 2022

Notary Public, State of Texas

After Recording Retum to.

Principal Management Group of North Taxas
12700 Park Central Drive Ste 600

Dailas, Texas 75251




