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0331 DECLARATION OF RESTRICTIONS
BEASLEY ON MASONBOROUGH

KNOW ALL MEN BY THESE PRESENTS:

THAT the undersigned, Beasley Associates, its successors and assigns (herein-
after "BA"), a North Carolina partnership, is the owner of ail of the interest and
equity in that certain tract of land known as Beasley on Masonborough and it is
the desire of the undersigned, to ensure the use of said property for attractive
residential purposes only, to prevent the impairment of the attractiveness of the
property, to maintain the desired tone of the community, and thereby to secure to
each lot owner the full benefit and enjoyment of his home with no greater
restriction upon the free and undisturbed use of his lot than is necessary to
ensure the same advantages to the other lot owners;

NOW, THEREFORE, the undersigned does hereby covenant, agree and declare
to and with all persons, fims, or corporations owning or hereafter acquiring any

i of the lots in said subdivision as
shown upon a map recorded in Map Book® Page /o 7, of the New Hanover
County Registry, are hereby made subject to the following restrictions as to the
use thereof, running with the land by whomsoever owned, to-wit;

FIRST. MEMBERSHIP: The Association shail have two classes of voting
memberships:

Class A: Class A members shall be those Owners, with the exception of
BA until its Class B membership has converted tc Class A membership, who own
lots within Beasley on Masonborough. Each Class A member shall be entitled to
one vote for each lot so owned.

Class B: The Class B member shall be BA and it shall be entitied to three

(3) votes for each lot owned by it The Class B membership shall cease and be
converted to Class A membership upon the happening of either of the following
events, whichever occurs earlier: when the last lot is sold by declarant or on
December 31, 2000.

SECOND. RESIDENTIAL USE ONLY: All lots in said Subdivision shall be
knownassingb—faminHenﬁdbts,arﬂslmllbeusedfw@denﬁa!pumos&s
only.
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entry and exit gates. A brick privacy wall will exdend along the entire length of the
property on Beasley Road, with the remaining boundaries of the property
surrounded by a privacy fence.

THIRD. SIZE OF STRUCTURES: Any dwetling erected on a lot shall contain at
least 3200 square feet. The term "enclosed dwelling area™ as used in this section
Mmmwmmmamsﬁeammm
cooling; provided, that the terms specifically do not include garages, terraces,
open porches, decks, stoops, and like areas regardiess of heating or cooling. In
cases where the square footage area is not more than ten percent (10%) below
minimum above set out, Declarant may, at their option, approve the construction
of the dwelling if it is in conformity with the general development of the
subdivision.

A detached or attached garage for not less than two (2) cars must be constructed
oneadrbtwiﬂinme&:bdivisbnatmeﬁ:mofoonshucﬁonofthem
dwelling located thereon.

FOURTH. GUEST FACILITY: A guest apartment or guest facility may be
indudedaspaﬂofamaindaamedsingbfanﬂydwdﬁngmmaybiﬁding.

Dﬁvewaysmeﬂlotsha!lbeconstmdedofmete,bﬁd(,orexposed
aggregate or other material approved by BA.

FIFTH. DETACHED STRUCTURES: All detached structures constructed on
anykﬁmmeSubdivisimsha!Imnfommﬂmdwignandnmeﬁalspedﬁcaﬁons
approved for the dwelling constructed thereon and shali be approved by BA.

SIXTH. EXTERIOR COMPOSITION: No concrete block, concrete brick,
asbestos siding, aluminum siding, cinder block nor tar paper composition shall be
used for the exterior of any dwelling constructed on any iot located in the
Subdivision. All exterior siding and roof materials will be approved by BA.

SEVENTH. SETBACKS AND SIDELINES: Since the establishment of standard
inflexible building setback fines for location of dwelling on lots tends to force
construction of dwellings directly to the side of other dwellings with detrimental
eﬂectsonpﬁvacy.view.pmsavaﬁonofknportanthaesandoﬂiervegetaﬁon.
embgiwlamwatedmm.mspedﬁcsemackﬁmsafemuﬂndby
these Restrictions. Inomertoassure.however.matmemmgcomidecations
a:egivwma:dmwneﬁect,ﬂAresewesﬂmabsduteﬁthoconhnlandappmve
the site and location of any structure upon any iot. In any event, the following
minimum setback lines, side lot lines and rear lot lines will be observed upon all
lots:

40’ front setback - 10’ side lot fines - 30’ rear lot line
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Dwellingsshaﬂnotbecmsuumdwimmaﬂmam’dﬁetmﬁdﬁunacﬁawﬂ
dweﬂingsfrowﬁormarsetbacklhesuﬁﬂunspedﬁcwﬁmmappmvalofﬂk

Onmbts.thesidehavingmeleastﬁmtageudﬂbecmniduadﬂ\emu
line of said lot.

EIGHTH. USES PROHIBITED: No lot located within the Subdivision shall ever
mmwm.mmmmammumn .
beingintendedmatalllotsarer&wictedtomidenﬁalmorly.
Anofﬁoewiﬂbemnnittedwihhﬁtesinglehnﬂy@id&m.hﬂmenmsive

vehim!arhafﬁcuﬁllbepenniﬂedmmterae)dtmesubdvisimasamsutofﬂme
office function.

NINTH. TEMPORARY STRUCTURES: No house trailer, mobile home, tent,
shack, garage, prefabricated, premanufactured or temporary structure of any
nature, shallbelocatedonanykxorusedatanytimasadwelﬁng.mmpomriy
or permanently, nor shall any structure of a temporary character be used as a
residence.

TENTH. FENCING AND SODDING:

{a) BAreservesmeright,initssoledisaeﬁon,toapprovealmng
pians for any lot in the Subdivision. Any owner of any lot who desires to erect a
fenceﬂmeonmustﬁrstsuhnnapeﬁmeterplanforsaidfendng.abmuﬁmm
spedﬁwﬁonsonmawﬁalsmdd&signtoBAandobtainBA'sappmvalprbrtome
beginning of construction of said fence.

{b) Nofencesoappmvedoromsentedtosha!lbepemﬁttednearerme
frontlotlinemanmerearcnrnersofﬂwhouseconmuponsaidbt

(c) Aliﬁ'ontaraasofthedweuingwillbesodded.spﬁnkledand
landscapedmeadendasamhknumdistancetomemarmsofmedwumg-
AnyexmpﬁmswillbeappmvedbyBA All landscaped plans for these areas will
besubrrﬁttedasonlyappmvedbyBA.

ELEVENTH. SIGNS: Noadvertisingsignsorwlboardsshalbeerectedonany
btordisplayedbﬂnepubﬁcmanylot.exwpthatmesign.mthomdﬁve
(5)squarafeelinama,maybemedtoadvetﬁseaoomphteddwd!i\gforsale.
No'ForSale“signsareaHowedonanyunimpmvedlotwimmeampﬁonofme
declarant may have a "For Sale™ sign on unimproved lots. This covenant shall
notapplytosignsetededbyBAusedMidenﬁfyandadvefﬁsemeSubdivisbnas
awhde,byacontactorforanitemofwukbeingpeffomnedonagivmbLorby
abankormoﬂgagebanksadverﬁsingmatithaspmvidedmeﬁnandngforsaid
construction during construction only.
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TWELFTH. FUEL TANKS, STORAGE RECEPTACLES, ETC.: No fuel tanks or
similar storage receptacies located on any lot may be exposed to public view.

Any such receptacies must be installed only within the main dweiling house,
within an accessory building, within a screened area, or buried underground.

THIRTEENTH. SATELLITE DISHES, ETC.: No television antennas, or
television or radio satellite dishes are allowed on any lot in the subdivision.
However.mdioaﬂmnasmybeemcteduﬁhspedﬁcpemﬁasimofﬂk

FOURTEENTH. ANIMALS, NUISANCES, ETC.:

(@) No noxious or offensive activity shall be carried on or maintained on
anylotorpanofanylot.norshauanyusebemadeofanyporﬁonofsaid
Property which may be or may become an annoyance or nuisance to the
neighborhood.

(b) No animals, livestock or poultry of any kind shall be raised, bred or
keptmanybtinmesubdivision.exoeptﬂmtdogs,catsoroﬂmhwsemldpets
maybekeptformepurposeofprovidingcanpanbnshipbrmepﬁvatefamﬂy.
Animalsarenottobemised,bmdorkeptforommmdalpurposesorforfood. R
isﬂaepurposeofmesepfwisionshomwidmeuseofanybtsomatmpe:sm
shallquarteronsaidlotomﬂs.horses,bees.hogs. sheep, goats, guinea fowls,
chicks, geese, rabbits, chickens, turkeys, skunks, snakes, or any other animals
matnmayimermmmﬂwquiehm.hequsafetyofmemnunity. No more
matfour(4)householdpetswillbepennittedonanylot Pets must be restrained
orconﬁnedmﬂmhmwna'sbacklmmsideafencedareaorudﬂﬁnmehwse.
except for cats. ltis the pet owner's responsibility to keep the lot clean and free
of pet debris. All animals must be properly tagged for identification.

(c) Unsightly inoperative junk cars, equipment, materials and like
exposures cannot be maintained on the property either prior to or after the
residence has been erected on any iot.

(d) Basketball goals, vegetable gardens and clothesiines must be out of
singisiballyfrmnmeﬁornofdweﬂingandshieldedbyanapprwedpﬁvacy
fence or approved screening.

FIFTEENTH. CONSTRUCTION APPROVALS:

(@) All building pians for any structure to be constructed in the Subdivision
shalt be approved by BA prior to the beginning of construction. Front, rear and
sideelevaﬁons,togeﬂmudhspedﬁwﬁonsonheex@iorsiding, windows,
doors, roafing and exterior colors must first be submitted to BA for review and
approval prior to the beginning of construction, to include sitework.
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(b) LandmpingshalbaapprovedbyBApﬁatoanylarmmpingbeing
done. Phnswhﬁﬂedbrmmdshaliﬁndeasitepmwuﬁm.wm\g
outlines, driveways and parking areas. identification of trees to be removed (with
awiperofS'ommonhardwoods,wacaﬁpemﬂz‘ornmonpines)is
required. Trees within 10° of the perimeter boundaries of any building shall be
unregulated. Landscaping plans shall include sufficient cover to screen air
condition compressaors, trash receptacle areas, and shall provide visual breaks to

Undergrowth may be cleared from any lot.

{c) Ali trash and debxis shall be cleaned from the site within thirty (30)
days after completion of the main structure on any lot. During construction, trash
anddehisshaﬁbemnmedﬁanhesitetopreve:ﬂmsighﬂymmdaﬁmsand
the resulting spread thereof to adjacent property. Dumpsters or fenced areas
shall be required for the placing of loase trash and debris. Dumpsters shall not
be piaced within any street right of way. Upon a lot owner’s failure to collect and
dispose of such trash and debris within (30) days after receipt of written notice
ﬁunBA,BAmaycollectanddisposeofsamatﬂwelothaxpense.

{d) Devebpefmyawo&namniueetoassistitinmereviawofplans
andspedﬁwﬁmshereunder.AﬂeraﬂbtsmunSubdivisimhavebemsoldand
closed, all of Deveioper's responsibilities for such approvals will be tumed over to
amnﬂeeappointedforsudtpumbyﬁeasleyonhiasonborwgh

(e} No structure, planting or other material may be piaced in such a
manner of location as to impede the installation and maintenance of utilities and
drainage facilities, unless the location and manner of use thereof has been first
approved in writing by the Developer.

SIXTEENTH. PARKING PROHIBITED: No boats, trucks, cars, trailers,
campers, motorcydes.haveluailets.oromertypeofreaaaﬁonalvmidemaybe
parkedorstoredonanyoﬂhecomnmaraasorﬂmsuaetﬁghtofwayinme
Subdivision. Neiﬂmr,willﬂwesevehidesbeallowadonaduellingsite.exceptto
beparkedinanattad'aedordetaduedgarage.
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SEVENTEENTH. EASEMENTS AND MAINTENANCE:

(a) Easements for the installation and maintenance of utilities and
dtainagefaditiesararasawadassimnonmaPlatofBeadeyon
mmmdmmmmmmﬁmmu
residence. BA reserves the right to make changes in and additions to the above
mmnmmdmmwmm
improvements. By acceptance of a deed 10 any lot, the owner thereof covenants
andagreestonmweedsa\dg'assandtokeepmdmhamatand
deanamdiﬁonanyeasementwlﬁdmnayuaverseapmﬁonofmelota\dhm
event that the Buyer or Purchaser of any lot within the said subdivision breaches
misnshi:ﬁon,BAlaselvesmeﬁglntomuponsaidlotmﬂwmegrass.
dwupﬂielotarﬂrennvemsighﬂymandobjem.atmeommrs
expense.

MMWMM&OM@thmm
btﬁnetopavedsbaetsandaweasomtsmathavaseanyporﬁonofmebt

{®) Thegeneralgmding,slopeanddrainageplanofalotmaynotbe
aﬂaedwiﬂmﬁﬂwexprmwriﬁanapprwalof&aﬂNememantyand
omerappropnateagerneshavmgaam)omnogtantsumapprwal

{c) Eamumshﬂmmmmiorofdbuﬂdings, fences,
waﬂsmdoﬂmimvammtsmhisldhgmdwrdiﬁonandmpai,msm"
repiaoewunaﬂm@npaﬂs.arﬂﬂtaﬂreguhﬂympaﬂaﬂpaintedsthand
doors, walks, driveways, parking areas or other exterior portions of the
improvements to deteriorate in an unattractive manner.

NINETEENTH. POST AND PAPER BOXES: Each lot in the subdivision shall
have only one (1) mailbox and one i
Themailboxeswilbeprovidedbythedeveloper. Any boxes provided by the
Devebpershallbeemsidemdmimmveme:ﬂandmustremainwimmm.
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TWENTIETH. WATER AND SEWER:

(a) AN water to be used in said subdivision for domestic purposes shall be
bytheCity-COuntyBoardofHealmwmemofﬂnCamuﬂym
System, or their successors. Lot owners may, however, drill shallow wells for
irrigation purposes and for non-domestic usage. An eight (8) foot radius from
mmmmmmmumwmdm
meter. Addiﬁmany,ﬂnfrorMOfeetofeadibtishaebyrasewedfonﬂity
easements.

TheDevebperherewmaneasammmeCamwﬂymmpany
alongaﬂstreetsandmadsmmesubdvsbnformemposeofhshhg.

{b) Sewagedisposalslﬂbemlyilmﬂ\eﬂewﬂanvermmtysmage
collection system.

TWENTY-FIRST. OWNERS ASSOCIATION: To provide for the maintenance,
m.dmmmmysmmmmmmm.
(mmduderetemimponds)BAhasbrmedBeasleyonMasaw

HomeownetsAssodaﬁaLanm-pmﬁtouporaﬁmagaﬂzedwmtoChamer :
S3A of the General Statutes of North Carolina. The Association shafl be

Evayownerofafeesimpbﬁﬂetoabtwiﬂmmedevelopmemshaﬂbedeemed
to own, possess and have accepted:

{a) Thennmbetsmp(s)hmeBeasleyonMasanbawthanmm
Association appurtenant to his lot(s);

{b) An undivided equal interest with all other owners, for each
Wﬁpmmmm,mmmmadhm;

(c) Aneasementofmjoynmgequalmmatofaloﬂmmhandto
mecomnmamasandameniﬁes,wbjectmmeﬁgmmtheAssochﬁmto
dedhteornansferaﬂoranypanofmecammmandanmﬁﬁes,forsud\
pwposesarﬁsubjecttoanhomdiﬁmsasmeAssodaﬁmmaydetemﬁne.
actingbyandpursxmxttohepmvisionsoﬁtsdu!yenactedBy—Lm

(d) ﬂmdutyofcanplyingwiﬁalﬂabidingbyallofmepmvisionsof
meseArﬁdes.meByiawsofmeAssodaﬁmandmeRwesandReguiaﬁonsof
meAssodaﬁon.indudinQMpaymemafduesandassmemsaspmvided
eisewhere herein.
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indude.bmnnothelinwedto.mecomnmareasmdametiﬁes.andaloﬂm
improvements.meblbvﬁngstulbeoperaﬁveandbindingupmﬁnmofan
lots:

{1 The owner of any lot subject hereto by acceptance of a Deed
merefora.whemerornotﬁshalbesoquassedmmwed.isdeamdm
covenant and agree to pay to the Association:

() annual assessments or charges; and

(i) spedalass&ssmmtsforcapitalilmmnmtsorspecial
assessmenlsasestabtishedbyﬂ\eBoardokaedmsofmeAssodaﬁm.m
assasmentstobeesmwshedandooﬂectedashemimﬁerprovided.

deliquemassessnemssmnanssmanysuooessainﬁﬂemmexpmssly
assumed by him.

@ Theassessmn&bviedbyﬂrekssociaﬁonstﬂbeusedexdusivdy
to promote the recreation, health, safety and weifare of the residents of the
pmpeﬂyar\dhpaﬁmlarforﬂwemahtenanoe.repairandmuacernernofan

3) Theannualassessrmntsfnreadrwendaryearshallbeeﬁablished
byheBoardofDﬁadms,andmaybehaeasedbyﬂneBoardofDim@orsformy
czlmdaryearwimanapprovalbymemembershipbyanmummtoemed
tenperwm(10%)ofﬂ1enla:dmumannualassessnmwmepreviousyear. The
ma)dlnumannualassessmforanywbndaryearmaybehueasedwimn
Iimitbyavoteoftwo—hirds(%)ofmenmbefswhoarevoﬁnginpersonorby
proxy at a meeting called for this purpose.
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(4) In addition to the annual assessments authorized above, the
A&Mmmymy,mmmm.aspmmﬂhmm
ofdeﬁayinghmueahpartﬂnmmanymm.mm
repair or replacement of a capital improvement to the common areas, streets and
amenities, provided that any such assessment shall have the assent of two-thirds
{213) ofmevoteofﬂ\emnbersmmvotinghpersonabypmxyata
meeting duly called for this purpose. All special assessments shall be fixed to the
uniformrateforalllotsandmaybecolactedonamonﬂiym

(5) Wﬁttennoticeofanymeeﬁngcalledfortlnwposeofmany
acﬁmauﬂ'nrizedurder(ﬂshalbesantoaﬂmnbasnotb&ﬂm(m)days
nor move that sy (60) days in advance of the meeting. At the first such meeting
cﬂ!ed.ﬂnpresenoeofmembasuofpm:desenﬁﬂedtocastshﬁypawn(so%)
of all votes of the membership shall constitute a quorum. If the required quorum
is not present, another meeting may be called subject to the same notice
requirement, and the required quorum of the subsequent meeting shall be one-
half (1/2) of the required quorum of the preceding meeting. No such subsequent
meeﬁngshaﬂbeheldmaemansbdy(m)daysmlbwingmeprecedhgmeeﬁng.

(6) The annual assessments provided for herein shall be collected on a
yearly basis and shall commence as to alf lots within a particular subdivision on
the first day of the thirteenth month following recordation of the Declaration of
Restrictions for said subdivision. The first annual assessment shall be adjusted
according to the number of months remaining in the calendar year.

(7) Any assessment not paid within thirty (30) days after the due date
shall bear interest at the rate of ten percent (10%) per annum from the date due
until paid. The Association may bring an action at law against the owner
personally obligated to pay the same or foreclose the lien against the lot and
interest, costs, and reasonable attorney’s fee of such action or foreclosure shall
be added to the amount of such assessment.

(8) The lien herein granted unto the Association shall be enforceable from
and after the time of recording a claim of lien in the public records of New
Hanover County, North Carolina, which claim shall state the description of the lot
encumbered thereby, the name of the record owner, the amount due and the date
when due. The claim of lien shall be recordable any time after default and the
!ienshalloonﬁnueineﬂectunﬁlallsumsemmdbysaidlbnasherehptwided
shall have fully paid. Such claims of lien shall include only assessments which
are due and payable v 1en the claim of lien is recorded, plus interest, costs,
attomey’s fees, advances to pay taxes and prior encumbrances and interest
thereon, all as above provided. Such claims of lien shalf be signed and verified
by an officer or agent of the Association. Upon full payment of all sums secured
by such claim of lien, the same shall be satisified of record. The iien provided for
heteinshallbesubordinatedtomelienofanyﬁrstnmgageorDeedofTrustand
any person, firm, corporation or other entity acquiring title to any lot by virtue of
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anyhedoswe.daadhiwoﬂoredoamorjtﬁdalsals.shalbeiableand
obligatadorlyixassessnemsasshalacuuewbecomduempayabb
subsequent to the date of ofa_ndniﬂe.anditslnlnotbeliabl_efor_me

(9) Uponﬂnsaleofsevmty—ﬁvepelwnﬂs%)oﬂhelotshﬂeasleym
.BAwi!nnnovermntdofmeommmociaﬁmhﬂnBoardof

j electadbymemembersmpinamdanoewimﬂmﬂy{mofme
Association. Until such time, however, BA shall appoint the Board of Directors of

TWENTY-THIRD. INVALIDATION: Invalidation of any one of these covenants
byjudgememsu'cmntadershauinmwayaffedanyofmeoﬂnroovenams
herein, which shall remain in full force and effect.

TWENTY-FOURTH. VIOLATION: if the parties hereto, or any of them, or their
mwmmm«mmmwmmmm.n
shaﬂbelawﬁjformypersonorpasmsowninganymalpmpertysimatedinsaid
Beasleyonllasmborm:ghtopmsecuteanypmceedingsatlaworineqmty
againstﬂ:epetsonorpersmsviohﬁngorattempﬁngtoviolateanym
covenantsjndeiﬂ:ertopreverﬂhhnorﬂmnfromsodoingortomcover
damages or other dues for such violation.
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TWENTY-SIXTH. DEVELOPER'S RIGHT TO AMEND: Developer shall have
the nght, at any time prior to December 31, 19398, to amend these Restrictions, in
Mrdeorinpartwiﬂmﬂ\emnorjohderofanymofanybtinsaid

INTESTIMONYWHEREOF,‘PAhasmusadﬂisimutobesignadhﬂs
name by its partners this 24" 'day of August, 1994

(SEAL)
ey, Jy., General Partner

e o™
Sondra A. Beasley, eral Partner  » _

North (arolina
New Hanover County

I, Katherine Hill, a Motary Public for said
County and State, do hereby certify that 1/27/9?

Leroy Beasley, Jr. and Sondra A. Beasley, EXPIRATION DATE
general partners of Beasley Associates

personally appeared before me this day and

acknowledged the due execution of the foregoing

fnstrument.

Witness my hand and official seal, this ﬂtﬁ

day of Sesfembse » 1994.

J EEM-
Explra%r‘toi:i Date tary Public
11




BY-LAWS
OF
HOMEOWNERS ASSOCIATION-BEASLEY ON MASONBOROUGH

ARTICLE |
: | Provisi

SECTION 1 - IDENTITY: These are the By-Laws of the Homeowners
Assodation—BeasleymMasmbormgh.amnpmﬁtcaporaﬁonugamzed
pumnamtoﬂaelawsofﬂleStateofNorﬁICamﬁna;ﬂ'leNﬁdesofhmporaﬁon
for which have been recorded in Book , at Page , in the Office of
the Register of Deeds of New Hanover County, North Carolina.

SECTION 2 - INCORPORATION: The provisions of these By-Laws

supplement and are enacted pursuant to the provision of the above referenced
Articles of incorporation and are applicabile to the record owners of lots located
uponoruﬁminﬂmtoa'lﬁndevelopumnofmalpmpedyknownasBmIeym
Masonborough.asslmnuponamapthemofrecordedinMapBookzﬁ , at
Page {12 77, of the New Hanover County Registry.

SECTION 3 - APPLICATION: These By-Laws shall, in conjunction with
the above referenced Articles of Incorporation govern the affairs, rights,
privileges, duﬁ&sandobligaﬁomofﬂnAssodaﬁon,aﬂms.ﬂnDeveloper,aﬂ
mortgagees, beneficiaries under Deed of Trust, Lessees and occupants of all lots
subjedhaaﬁo.meiranployeesandalloﬂmmmaymormjoyanyofﬂm
pmpertysubjededhemm,aruﬂnacceptameofaDeedfororconveyameof,
or the succeeding title to, or the entering into a lease for, or the actual
of, or use of a lot, the common areas, streets, and amenities, or any of the
improvmmtsﬂmeonhyanyofﬂneaboveshalcorlsﬁhnemmmmbyﬂw
same of the provisions of these By-Laws; the Rules and Regulations enacted
mmmmmmmmmmmm.m
an agreement to comply and abide by the same.

TION 4 - PRINCIP FICE: The principal office of the
AssoeiaﬁonandofﬂzeBoardofDirectorsshaﬂbebcahdaﬂSN.SQﬁSﬁeeL
Wilmington, New Hanover County, North Carolina 28401
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I
Membership
_SECTION 1 .- IDENTIFICATION: The Association shall have two diasses

of voting memberships:

Class A Classs A members shall be those Owners, with the
exception of BA until its Classs B membership has converted into Class A
membership, who own lots within Beasley on Masonborough. Each Class A
member shall be entitied to one vote for each iot so owned.

Class 8. The Class B member shall be BA, and it shall be entitled
to three (3) votes for each lot owned by it. The Class B membership shall cease
andbeconvenedtoCIassAmme:shipuponmehappetmgofeimerofme
following events, whichever occurs earlier {a) when the last lot is sold by
declarant or on December 31, 2000,

ECTION 3 - HTS: If a membership is owned by one (1)
personhisrighttovoleshaﬂbe&ablishedbyﬂwrecordﬁﬂetohisbt ifa
membecshipisownedbymaeﬂmanmeﬂ)petsm.orismderlease.mepersm
enﬁﬁedmmﬂnvoﬁefa&mhmbaslﬁpshalbedesignawdbyawﬁﬁcme
signedbyallofﬂxemcordommofsud:membecstﬁpandﬂedm'mﬂm
Secretary of the Association. If a membership is owned by a corporation, the
person entitied to cast the vote for that membershi i
cafﬁﬁcatesignedbytrlePraside:noerPmsiderﬂandadebyﬂ\e
Seaetaryorthe&sistantSoaetaryofsc@oorpaaﬁonandﬁbdwimme
Secretary of the Association. lfam:be:shipisomredbyapa‘hmship.
mmwm.uamm.mmmmmmm
mnbershaﬂbesignedbyaﬂpamersorjohtvenuus,asmecasemybe.
Sud\cerﬁﬁcatesshanbevaﬁdmﬁlravd(edorsupemededbyaabsequem
cetﬁﬁateorunﬁladwngeocwrsinmemshipoﬂrnnwmbemﬁp
concemed. A certificate designating the person entitied to cast the vote of a
mernbershipmayberevokedbyanymcfsummbelship. fsuch a
cetﬁﬁmteisnctmﬁb.ﬂrevoteofs@nmbershipshﬂnotbewrsideredin
determining the requirements for a quorum nor for any other purposes under
these By-Laws.
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TION 4 - T TR N
TJRYST: In the event that any such lot is conveyed by morigage or by Deed of
Tnm,ﬂwnmem.duﬁes.ouigaﬁms,powersandpﬁvkgeswm
memembershipappunanamtos&mmslﬂbeawdsedbyﬂnmofﬂn
equity in the lot, and not by the mortgagee under any mortgage or the trustee or
beneficiary under any Deed of Trust against such lot.

SECTION 5 - ANNUAL MEETINGS: Subject to the provisions of Article
V1 of these By-Laws, the annual meetings of the Association shall be held on the
lastSauxdayinNovmmerofeadwaaruniesssud\dateMocawmalegﬂ
holiday, in which event, the meeting shall be heki on the next
business day. The purpose of the annual meeting shall be for the election of the
DimdusofmeAssodaﬁonformesuooeedingyearandformethmmofany
andallbusin&ssofmeAssodaﬁonasmypmpedycanebefommemeeﬁng.

SECTION 6 - SPECIAL MEETINGS: It shall be the duty of the President
to call a special meeting of the membership if so directed by resolution of the
BoardofDimc&otsoruponapeﬁﬁoncalﬁngforaspedalmeeﬁngptmuedm
ﬂmSeaetmyofﬂwAssodaﬁonandsignedbyatleastmty-ﬁvapaoern(ZS%)
of the owners of memberships in the Association. The notice of any special
meeﬁngshallstatemetim,placeandpurposeofmerneeﬁng. No business
shall be transacted at a special meeting except as stated in the notice. -

SECTION 7 - NOTICE QF MEETINGS: The Secretary shall mail to each

owner of a membership in the Association notice of each annual or special
meeting of the membership at least ten (10) days but not more than sixty (60)
days prior to such meeting, stating the purpose thereof as well as the time and
place where it is to be held. Said notice shall be mailed to the address which the
owner of each membetshiphasdesignatedtomeSecmtaryandmaintainedby
the Secretary on his cumrent register of owners. The mailing of a notice of a
meeting in the manner provided in this section shall be considered service of
notice.

ECTION 8 - MENT OF MEETINGS: If any meeting of the
membershipcannotbeheldbecauseaquorumhasnotattended.amajomyof
memberslipwhoampresunatsmhmeeﬁng,eimerinpersmorbypmxy,
mayadjoumﬂwmeeﬁngtoaﬁmenotnmﬂranfoﬂy—eighl(w)hoursﬁmnme
time the original meeting was called.




