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STATE OF NORTH CAROLINA DECLARATION OF COVENANTS,

CONDITIONS AND RESTRICTIONS
COUNTY OF NEW HANOVER FOR GREYMARSH CROSSING, PHASE 1

KNOW ALL MEN BY THESE PRESENTS:

THAT WHEREAS, TOWNE SOUTH CORPORATION, a North Carclina
corporation, is the owner of all that subdivided land designated

and known as Greymarsh Crossing, as the same is shown on the map

recorded in Map Book _2] at Page 337 of the New Hanover County,
North Carolina Registry; ana

WHEREAS, Developer has established a general plan for
improvement and development of said real property and desires to
provide for stability and appeal in the development of said land;

WHEREAS, Developer has established a general plan for

improvement and development of said real property and hereby

covenants and agrees to and with all persons, firms and

corporations now owning or hereafter acquiring any of the numbered
lots shall be and the same now are, to the extent hereinafter
defined and described, subject to the following restrictions as to

the use thereof, running with said land by whomsoever owned, to

wit:

1, DEFINITIONS: as used in this Declaration of Covenants,
Conditions and Restrictions, the following terms shall mean:

RECWW‘QAH““(?) “Association"_ shall mean the Greymarsh Crossing
REBE&MF’iég:gED 0wners. Association, its successors and gssigns.
QPRENQWRdggﬂﬁg "Association” may also mean the Board of Directors
ReEWane "o og'yn  of said Association, particularly where the context
refers to the review and approval of plans and
HﬂY ! 2 41 FH'Q] improvements. Every owner(s) of a lot in Greymarsh
o . Crossing shall be a member of the Association and
shall be subject to its Articles of Incorporation,
By-Laws and other rules, regulations and decisions

of the Association or its Board of Directors.
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"Common Areas" shall be those areas designated as
common areas or open space or buffer on the map
recorded in Map Book _3/ at Page 337 and any
additional maps, including any revisions thereof,
for Greymarsh Crossing. In addition, common areas

may refer to any areas so designated by the
Association.

"Declaration" or "Covenants" and "Regulations"
shall mean this instrument, the conditions,
restrictions and covenants set forth herein or in
any amendment hereto.

The "Developer" and/or "Owner" means Towne South
Corporation, its successors or assigns, "Owner"
shall also mean and include any record owner,
whether one or more persons or entities, of a fee
simple title to any 1lot which is a part of
Greymarsh Crossing, including contract sellers, but
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(e)

(£)

2.

excluding those having such interest merely as
security for the performance of an obligation.

"Lot" or "Lots" shall mean those portions of the
real property specifically allocated, platted
and/or recorded as lots for sale and/or use as
single family residences on any recorded map or
maps of Greymarsh Crossing Subdivision.

"Subdivision® and/or "Development" shall mean
Greymarsh Crossing all phases.

~FAMILY RESID ! This development shall contain

only single-family residential dwellings. No mobile homes, modular
homes or manufactured homes of any kind shall be permitteq.

3. RCHIT :

(a)

All building plans and specifications for any and
all structures to be constructed in the
Subdivision, including any and all exterior
additions to or change or alteraticn thereto, shall
be approved by the Developer prior to the beginning
of construction. All review and approval authority
reserved by the Developer herein shall also be
exercisable and vested in an Architectural Review
Committee which shall be comprised of members
selected by the Board of Directors of the
Association, or until such selection, shall consist
of the Board of Directors of the Association.
Front, rear and side elevations, together with
specifications on the exterior siding, square
footing, windows, doors, roofing and exterior
colors must first be submitted to the Developer for
review and approval prior to the beginning of
construction, to include sitework. In the event
that Developer or the Architectural Review
Committee fails to approve or reject such plans
within thirty (30) days of receipt of same, said

Plans and specifications shall be deemed to be
approved.

All landscaping, tree cutting and site preparation
work to be performed shall be approved by the
Developer prior to any such landscaping, tree
cutting and site preparation work being done.
Plans must be submitted for approval to the
Developer and shall include a site plan with lot
lines, building outlines, driveways and parking
areas. Identification of trees requested to be
removed is required. Specifically, pine trees with
a caliper of 12" or more and hardwoods with a
caliper of 5" or more may not be cut or removed
without the express written consent of the
Developer or the Architectural Review Committee.
Landscaping plans shall include sufficient cover to

screen  air conditioning compressors, trash
receptacle areas.

All landscaping, in addition to requiring approval
by the Developer or the Architectural Review
Committee, shall also be regularly and
appropriately maintained by the owner of said lot.
A violation of this covenant shall subject a 1lot
owner to a reasonable penalty as prescribed by the
Association, including but not limited to the
Association arranging for the maintenance of said

landscaping and requiring the lot owner to pay said
bill,
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Dogwood trees, holly trees and trees that are thraee
(3") inches or larger in caliper, or any flowering
tree located in the twenty-five (25') foot buffer
zone shown on the map referred to above, shall not
be removed without the express consent of the
Developer or the Architectural Review Committee.
No vegetation shall be removed from any buffer zone
without the consent of the Developer or the
Architectural Review Committee.

If this section is violated and any tree is cut in
violation of this Declaration without the written
consent of the Developer or the Architectural
Review Committee, the lot owner, by acceptance of
his deed of conveyance and the considerations
contained therein and herein, shall pay to the

Developer the sum of $1,000.00 for each tree cut in
violation of this Declaration.

Every effort shall be made to preserve existing
trees during construction except those which the
owner has the written consent of the Developer or
Architectural Review Committee to remove. Fencing
and barricades should be employed to prevent root
compaction. Trees damaged during construction

should be treated as soon as possible.

Since the establishment of inflexible building
setback lines for location of houses on lots tends
to force construction of houses directly to the
side of other homes with detrimental effects on
privacy, view, preservation of important trees and
other vegetation, ecological and related
considerations, no specific setback lines are
established by these Regtrictions. In order to
assure, however, that the foregoing considerations
are given maximum effect, the site and location of
any house or dwelling or other structure upon any
lot shall be controlled by and must be approved
absolutely by the Architectural Review Committee.

All trash and debris shall be cleaned from the site
within thirty (30) days after completion of the
main structure on any lot. During construction
trash and debris shall be removed from the site to
prevent unsightly accumulations and the resulting
spread thereof to adjacent property. Dumpsters or
fenced areas shall be required for the placing of
loose trash and debris. Dumpsters shall not be
Placed within any street right of way. Upon a lot
owner's failure to collect and dispose of such
trash and debris within thirty (30) days after
receipt of written notice from the Developer,

Developer may collect and dispose of same at the
lot owner's expense.

All property improvements on any lot must be
completed within eight (8) months after the
beginning of construction.

No structure, planting or other material may be
pPlaced in such a manner or location as to impede
the installation and maintenance of utilities and
drainage facilities, unless the location and manner
of use thereof has been first approved in writing
by the Developer or Architectural Review Committee.

4. SQUARE FOOTAGE: Each dwelling constructed in Greymarsh
Crossing Subdivision must contain a minimum of 1,600 square feet of

heated 1living space. However, it is expressly understood and
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agreed that no more than 3,565 square feet of any lot shall be
covered by etructures and/or paved surfaces, including walkways or
patios of brick, stone, slate or similar materials, This covenant
is intended to insure continued compliance with stormwater runoff

rules adopted by the State of North Carclina and therefore may be
enforced by the State of North Carolina.

5. GARAGES: Where possible, garage doors shall be placed so
as not to open toward or face the street.

6. PIERS: No individual piers shall be constructed into the
adjacent Bradley Creek marsh area. '

7. VEHICLES: No commercial vehicles, other than pick-up
trucks, may be parked within the development overnight, There
shall not be allowed to remain on any lot, street, or any other
area within the subdivision any vehiclies of any sort that are not
in working order and are currently licensed and insured in
accordance with the laws of the State of North Carolina.

8. ANTENNAS, CLOTHESLINES: No outside radio, television
antennas or satellite dish, or outside clotheslines shall be

erected on any lot within the subdivision without the written
consent by the Association.

9. DRIVEWAYS: Driveways must be paved, using either

concrete, brick, or other paving materials approved by the
Developer. No dirt driveways will be permitted.

19. BOATS: Boats and boats on trailers must be placed so as
not to be visible from the street.

11. ANIMALS: Barnyard animals, exotic animals and pit bull
dogs (American Pit Bullterrier-Staffordshire Terrier) are
specifically prohibited. cCats and dogs {other than as set forth
above) and such animals commonly recognized as domestic household
pets are permitted provided that they are not kept or maintained
for commercial purposes and, further, provided that they are not
allowed to run free and are at all times on a leash. Any pens or

other structures erected to house or maintain the domestic pets

or

allowed hereunder shall be approved by the Developer

Architectural Review Committee and at a minimum shall be screened
from public view.

12, USE_OF 10TS: No lot {or structure located thereon)
located within the subdivision shall be used for business or
commercial purposes, except with the express consent of the
Developer or the Association. No noxious or offensive activity
shall be carried on upon any lot, nor shall anything be done

thereon which may be or may become an annoyance or nuisance to the
neighborhood.

13. TEMPORARY STRUCTURES: No house trailer, mobile home,
tent, shack, garage, prefabricated, premanufactured or temporary
structure of any nature, shall be located on any lot or used at any
‘time as a dwelling or otherwise, temporarily or permanently. No
long~term camper parking shall be allowed.

14. FENCES, DECKS, EXTERIOR LIGHTING: Developer or the
Architectural Review Committee reserves the right, in its sole
discretion, to approve all fencing plans, trellis, decks, exterior
lighting or any other structure, or landscape structure for any lot
in the subdivision. Any owner of any lot who desires to erect a
fence thereon must first submit a perimeter plan for said fencing,
along with the specifications on materials and design to Developer
and obtain Developer's approval prior to beginning of construction
of said fence. All exterior lights, including all light bulbs
included therein, shall be clear, white or non-frost light bulbs.

RyaLs. Jackson & Mines
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15, SIGNS: No advertiging signs or billboards shall be
eracted on any lot or displayed to the public on any lot. No "For
Sale" signe or any other signs shall be permitted on any lot or
conmon areas or facilities. This covenant shall not apply to signs
erescted by the Owner/Developer used to identify and advertise the
-subdivision as a whole, by a building general contractor who is
erecting/constructing a residence. Any such sign erected by a

general contractor shall comply with the standard lot sign that

shows the name of the builder, the lot number and the building
permit. -

16, FUEL STORAGE: Fuel tanks or similar storage receptaclas

located on any lot shall not be exposed to public view. Any such
receptacles must be installed only within the main dwelling house,

within an accessory building, within a screened area, or buried
underground.

17. YARD & GARAGE SALES: No yard sales or garage sales shall
be permitted upon any lot in the subdivision.

18, EASEMENTS AND MAINTENANCE:

(a) Easements for the installation and maintenance of
utilities and drainage facilitijes are reserved as
shown on the Plat of Greymarsh Crossing. Easements
are also reserved for the installation, operation,
maintenance and ownership of utility service lines
from the property 1lines to the residences.
Developer reserves the right to make changes in and
additions to the above easements for the purpose of
most efficiently and economically installing
improvements and/or utility services. By
acceptance of a deed to any lot, the owner thereof
covenants and agrees to mow weeds and grass and to
keep and maintain in a neat and clean condition any
easement which may traverse a portion of the lot,
and in the event that the Buyer or Purchaser of any
lot within the said subdivision breaches this
restriction, Developer reserves the right to enter
upon said lot and mow the grass, clean up the lot

and remove unsightly structures and objects, at the
owner's expense.

All maintenance required hereunder shall also
include that area from the lot line to paved

streets and any easements that traverse any porticn
of the lot,.

The general grading, slope and drainage plan of a
lot may not be altered without the express written
approval of New Hanover County or other appropriate
agencies having authority to grant such approval.

Each lot owner shall maintain the exterior of ail
buildings, fences, walls and other improvements on
his lot in good condition and repair, and shall
replace worn and rotten parts and shall regularly
repaint all painted surfaces and shall not permit
the roofs, rain gutters, downspouts, exterior
walls, windows, doors, walks, driveways, parking
areas or other exterior portiong of the

improvements to deteriorate in an unattractive
manner.

Ingress and egress is reserved for pedestrian
traffic over, through and across sidewalks, paths,
walks, and lanes as the same from time to time may
exist upon the common areas and facilities; and,
for vehicular traffic over, through and across all
streets as from time to time may be paved and
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intended for such purposes, for all lot owners in
Greymarsh Crossing, their guests, families,
invitees and lessees, the Association, the
Developer its successors ang assigns. Developer
hereby reserves alienable easements over all
streats and common areas as necessary to provide
access for future developnent by Developer or its

successors and assigns of any properties adjoining
the Project.

All easements and rights described herein are
easements appurtenant, running with the land, and
shall inure to the benefit of and be binding on the
undersigned, its successors and assigns, and any
owner, purchaser, mortgagee and other person having
an jinterest in said land, or any part or portion
thereof, regardless of whether or not reference to
said easement is made in the respective deeds of
conveyance, or in any mortgage or trust deed or
other evidence of obligation, to the easements and
rights described in this Declaration.

Lots 30 and 31 are also subject to the access
easement shown on the recorded map.

1¢9. ASSESSMENTS; The Association shall, in addition to all

other powers granted to it herein and its charter
the power and authority to levy and collect ass
and special) from each lot owner as follows:

(a)

and by-~laws, have
essments (reqular

The owner of each residential lot shall, by the
acceptance of a deed or other conveyance for such
lot, be deemed to covenant and agree and be
obligated to pay the Association: (i) annual
assessments, dues or charges, and (ii) special
assessments for unexpected or unbudgeted expenses,
capital improvements and other monetary obligations
incurred by the Association in performing its
duties and obligations. Any special assessments
shall be due and payable as determined in the sole
discretion of the Association.

The annual assessments shall be due and payable on
January 1 of the year for which they are assessed
or may be payable in installments due monthly,

quarterly or annually as determined in the sole
discretion of the Association.

All assessments or charges relating to a lot shall
be fixed, established, levied and collected on a
uniform basis for each lot as determined by the
Association. However, éxpenses, costs and charges
incurred by the Association for the benefit of
specific lot(s) shall be borne by the owner of that
lot(s) as set forth in subparagraph 19 (f) below.
No owner may waive liability for the assessments
provided herein by non-use of the common area, non-

use or abandonment of his lot or for any other
reason.

Each annual and/or special assessment, when due,
shall become a lien against the lot against which
such assessments are made and shall continue as
lien against such lot and shall be deemed to with
the land until such time as collected by the
Association or paid in full. The lien of the
assessments provided for herein shal) be

subordinate to the lien of any first mortgage on
any lot.

Byars, JACKsON & MinLs
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The funds arising from said assessments or charges
may be used for any or all of the following
purposes: maintaining, operating, improving and
replacing common areas, and the facilities and
improvements located thereon, signage and land-
scaping; protection of property; collecting and
disposing of garbage, ashes, rubbish and the like;
maintenance, improvement and lighting of the
streets, roads, drives, rights of way, community
land and facilities; employing watchmen; enforcing
these restrictions; paying taxes, insurance
premiums, legal and accounting fees, governmental
charges of all kinds and descriptions, other
indebtedness of the Association; and in addition,
doing any other things necessary or desirable, in
the opinion of the Association, to keep the
property in neat and good order and to provide for
the health, welfare and safety of owners and
residents of Greymarsh Crossing Subdivision.

Upon the failure of the owner of any lot to pay any
assessment or charge, additional assessment, or
installment thereof when due, the Association shall
have the right to collect the amount thereof by an
action at law against the owners as for a debt, and
may bring and maintain such other suits and
proceedings at law or at equity as may be
available. Such rights and powers shall be deemed
to run with the land and the successive owners of
each lot, by the acceptance of deeds therefor,
shall be deemed personally to assume and agree to
pay all unpaid agsessments or charges or additional
assessments which have been previously levied
against the property, and all assessments or
charges or additional assessments as shall become a
lien thereon during their ownership. Unpaid
assessments or charges, additional assessments, or
installments thereof, shall bear interest at the
rate of one and one-half (1-1/2%) percent per
month, or at the maximum legal rate, whichever is
greater, from the due date thereof, until paid.
Annual assessments shall be delinguent on February
1 and special assessments at the expiration of
thirty (30) days from their due date. All costs
and reasonable attorney's fees incurred in
collection of delinquent assessments, together with
accrued interest, shall become a lien against the
lot and are payable by the owner of the lot,

The Association shall not be obligated to spend in
any one calendar year all of the sums collected
during said year by way of assessments or charges
or additional assessments and may carry forward to
surplus any balance remaining. The Association
shall not be obligated to apply any such surplus to
the reduction of charges in the succeeding year.

50349 RV-3

The Association shall have authority, in its
Qiscretion, to borrow money to expend for the
purposes set forth hereinabove upon such terms and
security and for such periods as it may determine,
and to repay said borrowings and the interest
thereon from the assessments or charges or

additional assessments provided for elsewhere in
the Declaration.

OWNERS' EASEMENTS OF ENJOYMENT: Every owner shall have
a right and easement of enjoyment in and to the Common Area which

shall be appurtenant to and shall pass with the title to every lot,
subject to the following provisions:
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{a)

(b)

The right of the Association to limit the number of
gueste of members;

The right of the Association to suspend the voting
righte and right to use of the recreational
facilities, if any, by an owner for any period
during which any assessment against his lot remains
unpaid; and for a period not to exceed sixty (60)

days for any infraction of its published rules and
regulations;

The right of the Association to dedicate or
transfer all or part of the Common Area to any
public agency, authority, or utility for such
purposes and subject to such conditions as may be
agreed to by the members. No such dedication or
transfer shall be effective unless an instrument
signed by two-thirds (2/3) of each class of members

agreeing to such dedication or transfer has been
recorded;

21. DEVEIOPER'!S RIGHTS:

(a)

B

The Declarant hereby reserves the right to subject
to these restrictions real property
contiguous to or within a radius of one mile from
Greymarsh Crossing in order to extend the scheme of
this Declaration to the other property to be
developed and thereby bring such additional
properties within the jurisdiction of the
Association. ERach additional parcel or tract of
land, with the improvements thereon, or to be
placed thereon, which is subjected to this
Declaration shall be designated consecutively as
"Phase 2", "phase 3", "Phase 4%, and such other

similar desigrations for any additional phases
added.

The rights reserved by Declarant in (a) above,
include the right to change, alter or redesignate
roads, utility and drainage facilities ang
easement, and to change, alter or redesignate such
other present and proposed amenities or facilities
as may, in the sole judgment of the Declarant, be
necessary or desirable, except that the Declarant
shall have no right to change, alter or redesignate
the character of the single family use of the lots
within the development.

MEMBERSHIP AND VOTING RIGHTS: Every owner of a lot which
is subject to assessment shall be a member of the Association.

Membership shall be appurtenant to and

may not be separated from

ownership of any lot which is subject to assessment.

The
membership:

(a)

Association shall have two Classes of voting

CLASS "A". Class A nmembers shall be all owners

eption of the Declarant and shall be
entitled to one vote for each lot owned. Wwhen more
than one person holds an interest in any lot, all
such persons shall be members. The vote for such
lot shall be exercised as they among themselves
determine, but in no event shall more than one (1)
vote be cast with respect to any lot.
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(b)

CLASS _vgv, Class B member({s} shall be the
Declarant and shall be entitled to three (3) votes
for each lot owned. The Class B nembership shall
cease and be converted to Clags A membership on the

happening of either of the following events,
whichever occurs earlier:

(1) when the total votes outstanding in cClass a

membership equals the total votes outstanding
in the Class B membership, or

{(2) May 1, 1995 (or later in case the Developer or

ts successor and assigns expands
development) .

For purposes of this Section only, those units
owned by the undersigned parties other than the
Declarant shall be deemed to be owned by Declarant

and the memberships represented by all of said lots
shall be Class "p® memberships.

INSURANCE: It shall be the duty of the Association to

maintain in effect casualty and liabilit

Y insurance upon the Common

Areas and facilitijes, including the private streets as it deens
appropriate and necessary, as follows:

(a)

Amount and Scope of Insurance: All insurance
policies upon the Comnon Areas and, etc., shall be
secured by the Board of Directors. Properties
shall be secured by the Board of Directors, or its
designee on behalf of the Association with full
authority which shall obtain such insurance against
(1} loss or damage by fire or other hazards
normally insured against, and (2) such other risks,
including public liability insurance, as from time
to time shall be Customarily required by private
institutional Mortgage Investors for projects
similar in construction, location and use as the
Properties and the improvements thereon all under
such terms and conditions as the responsible
authority shall determine. However, such liability
coverage shall be for at least $1,000,000.00 for
bodily injury, including deaths of persons and
property damage arising out of a single occurrence.
Coverage under this policy shall include, without
limitation, legal liability of the insureds for
property damage, bodily injuries, and deaths of

ction with the operation,

e of the common areas ang legal
liability arising out of lawsuits relating to
employment contracts of the Association,

Insurance Provisions: The Board of Directors shall
make diligent efforts to ensure that said insurance

policies provide for the following:

(1) A waiver of subrogation by the insurer as to
any claims against the Association, any ctfficer,
director, agent or emnployee of the Association, the

lot owners and their employees, agents, tenants and
invitees,

(2) A waiver by the insurer of its right to repair
and reconstruct instead of paying cash.

(3) Coverage may not be cancelled or substantially
modified (including cancellation for nonpayment of
premium) without at least thirty days prior written
notice to the named insureg and all mortgagees.

Ryavrs. Jackson & MiLis
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Coverage will not
neglect

(5) The insurance coverage on the property cannot
be cancelled, invalidategd or suspended on account

of the conduct of any one or more individual lot
owners.

(é) The insurqnce Coverage on the pProperty cannot

nded on account

of Directors cure
allowance of a reason

which the defect may be cured by the Association,
any lot owner or any mortgagee.

Premiums: premiums on the property
ociation purchased by the

assessment, "Insurance
Assessment") assessable
Ccollected by the Association in accordance with
Paragraph 19 above, an amount sufficient to pay the
annual cost of all such insurance Premiums.

policies purchased

S Insurance
All insurance policies shall be written

nefit of the Association and the Board of
Directors thereof, as their respective interestg
may appear, and shall provide that all proceeds
thereof shall be bayable to the Board of Directors.

STREET _ LIGHTING:

installation of underground electric cables
installation of street lighting, either or both of

require an initial payment and/or a continuing monthly
Carolina Power & Light Company by th

and/or the

payment to
e owner of each residence,

25, MATLBOXES: Each lot in the sSubdivision shalil have only

one (1) mailbox and one (1) paper box to be moun
post, and all such boxes shall be ag approved by Developer or
Architectural Review Committee. Such mailboxes shall be provided
by the builder ang shall be the Greymarsh standard mailbox and can
not be replaced by any other type or style of mailbox, Any boxes

provided by the builder or Developer shall be considered an
improvement and must remain with the lot.

ted on a
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' 26.  WATER AND SEWER:

(a) all water to be used in said subdiviasion for
domestic purposes shall be obtained from the
Community Water System, unless other sources are
approved by the City~County Board of Health and the
owner of tha Community Water System, or their
successors, Lot owners may, however, drill
shallow wells for irrigation purposes and for non-
domestic usage. An eight foot (8') radius from
each water meter shall ba an easement for
maintenance and repair of such meter.
Additionally, the front ten feet (10') of each lot
is hereby reserved for utility easements.

The Developer hereby grants an easement to the
community water company along all streets and rocads
in the subdivision for the purpose of installing,
maintaining, repairing and replacing water lines.

(b) Sewage disposal shall be only into the New Hanover
County sewage collection system.

27. MODIFICATION _OF_ RESTRICTIONS: These rules and

restrictions may be released, changed, modified, or amended with
respect to all lots, or with respect to one or more specific lots
by a recorded instrument executed by the then owners of 80% of the
lots in the development. Developer shall have the right, at any
time prior to December 31, 1995, to amend these Restrictions, in

whole or in part, without the consent or joinder of any owner of
any lot in said Subdivision.

28. FIDELITY BONDS:

(a) General: The Association shall maintain blanket
fidelity bonds for all officers, directors,
employees and all other persons handling or
responsible for funds of the Association. If the
Association shall delegate some or all the
responsibility for the handling of its funds to a
management agent, such fidelity bonds shall be
maintained by such management agent for its
officers, employees and agents handling or

responsible for funds of or administered on behalf
of the Association.

(b) Amount of Coverage: The total amount of fidelity
bond coverage required shall be based upon best
business judgment and shall not be less than the
estimated maximum of funds, including reserve
funds, in the custody of the Association (or any
management agent, as the case may be) at any given
time during the term of each bond. However, in no
event may the aggregate amount of such bonds be
less than a sum equal to three nonths aggregate
assessments on all units plus reserve funds.

Other Requirements: Fidelity bonds required herein
must meet the following requirements:

(1) Fidelity bonds shall name the Association as
an obligee.

{2) The bonds shall contain waivers by the issuers
of the bonds of all defenses based upon the
exclusion of persons serving without
compensation from the definition of

Yemployees", or similar terms or expressions,
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(3} The premiums on all bonds required herein for
the Association (except for premiums on
fidelity bonds maintained by a management
agent for its officers, enployees and agents)

shall be paid by the Association as a common
expense.

The bonds shall provide that they may not be
cancelled or substantially modified (including
cancellation for hon-payment of premium)

St ten (10) days prior written
notice to the Association if a condominium

project, to any insurance trustee and each
Eligible Mortgage Holder.

29, E
Association,
matters deali

proceeding b
damages.,

30'

owners, tenants ang occupants of lots and t
shall be subject to, and shall com
Declaration, and as the Dec

time,

All present and future
heir guests or invitees,
ply with the provisions of the

be amended from time to

greement that the provisions of the Declaration are
accepted and ratified by such owner, tenant or occupant.

Ccovenants and restrictions of this Declaration shall inure to the
benefit of and be enforceable by the Association, or the owner of

any lot, their respective legal representatives, heirs, successors
and assigns,

The covenants and restrictions
by an instrument duly recorded
ds of New Hanover County signed

nt of the lot owners; provided
that no amendment shall alter any obligation to pay ad valorem

taxes or assessments for public improvements, as herein provided,

or affect any lien for the pPayment thereof established h
no event may the Declaration be

period of twenty-five (25)

hereof and for successive periods of ten (10) years each thereafter

unless terminated by a vote of the owners of not less than 60% of
the total votes entitled to be cast.

. Invalidation of any one or more of these covenants,
conditions and restrictions shail in no way affect any of the other
provisions, which shall remain in full force and effect.

RyaLrs, JacksoNn & MiLs
WILMINGTON, NORTH CARGLINA 2084020147
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: IN WITNESS WHEREOF, Developer has caused this instrument to be
signed in its name by its President, sealad ifh it corporate seal,
and attested to by its Secretary, this Z day of April, 1991.

TOWNE SOUTH CORPO

o Secretary
\\tﬂmumm, T )

; _“Lh?EfX%CORPORATE SEAL)
"2;\50:: A

RTH CAROLINA

o i\ Rita J. Henry , a Notary Public of said

CO%nty and State, do hereby certify that Sue Price

:1"‘

» Personally came before me this day and

acknowledged that :x/she is Assistant Secretary of TOWNE

SOUTH CORPORATION and that by authority duly given and as the act
of the corporation, the foregoing instrument was signed in its name
by its President, sealed with its corporate seal, and
attested by iIximsed®/herself as its Agsistant Secreatary.

WITNESS my hand and notarial seal this 22nd day of April,
1991,

OJ}D\Q\A\\Qmmx

Notary Public '

My Commission Expires:

1lela)

(AFFIX NQ‘I}ARIAL SEAL)

.o‘ ",

Qj‘" ”4»,_.

t

STATE OF NORTH CAROLINA
‘,\QTA Qy New Hanover County
The Foregoing/Annexed Certificatels) of

‘WBUE | ot Ty

..ul"lu"‘

38

s\‘“

R * Notary (No P—{thc is
ff?cﬁ’ cov \\“\ - to be correct.

l
Hermaas This the SX_ day of - Z/\)fg/_z o/

\

Rebecca I'. Tucker, Regisier of Déeds

By

/
Depgﬁy Assiclant,

/GREYMAR
RESTRICT

RyaLrs, JAcksOoN & MiLLs
WILMINGTON, NORTH CARDULINA 2B402:0147




