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POLICY

The Board hereby adopts this Assessment Collection Policy to establish equitable policies and procedures
for the collection of Assessments levied pursuant to the Restrictions. Terms used in thi?p®§
not defined, shall have the meaning subscribed to such term in the Restrictions.

Section 1. DELINQUENCIES, LATE CHARGES & INTEREST
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1-A.
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the month the assessment is charged, or in such other manner as the Bdg |
sole and absolute discretion. |
i 1-B.  Delingueént. Any Assessment that is not fully pajghwhen dys the account of z
§ an Owner becomes deiinquent, it remams del ;
§ costs, interest and late fees. ‘E
; 1-C. |
% L-D. payment of a Regular Assessment by f
' NISSOOR poveming documents, the Association may i
_ Q¢ thdhight ot miﬁr ailﬁwed by applicable usury laws thent
t om e due date therefore until paid in full. ;
i-E. g Owner is liable to the Association for the cost of
§ :: galls, court costs, filing fees, and other reasonable costs §
? Ssociation In collecting the delinquency }'
% :
% 1-F, Ifsgfficiongt I'tds. \he Asdgpfation may levy a charge of $30 for any check retumed to the é
5 ¥sjation - 8 sufficent funds”, “stop payment” or the equivalent. E
| |
%
| levied collection costs, late tees, and interest may only be waived by a majority - ;

Section 2. INSTALLMENTS & ACCELERATION

R A e o e e

iIf an Assessment, other than a Regular Assessmentyis payable in installments, and if an Owner defaults in
the payment of any installment, the Association may declare the entire Assessment in default and
ﬁc{:eleram the due date on all remaining installments of the Assessment unless provide for in the
Assmmtl{m s governing documents. An Assessment, other than a Regular Assessment, payable in

e T g T

~~ histalhnents may be accelerated only after the Association gives the Owner at least fifteen (15) days prior
i ;zatmﬁ of the default and the Association’s intent to accelerate the unpaid balance if the default is not timely 1
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curcd Ff}llowmg accelerﬁtmn of the indebtedness, the Assncmhon has no duty to reinstate the mstallmmt
program upaon partial payment by the Owner.

Section 3. PAYMENTS

oplicat] yments. After the Assoclation notifies the Owner of a delinquency andd
Ovmer S hahlhty fm‘ late fees or interest, and collection costs, any payment received by the
Association shall be applied in the following order, starting with the oldest charge in &

category, until that category is fuily paid, regardless of the amount of payment, notations on
checks, and the date the obligations arose:

(1} Delinquent assessments (4) Other attorney’s fwo

(2) Current assessments (5) Fines

(3) Attorney lees and costs associated (6) Any other amoug
with delinquent assessments

minimum term of at least three (3) months ¢
the date the payment plan is requested fo} :
admindstrative costs and interest. The Aggocialig ¥ \ine e actuadterm of each
payment plan otfered to an Owner ; woe time the Owner submits a

ion 3 { payments schedule set forth

3-C. AN duire thgt pg¥ment of delinquent Assessments be

less than the full amotkt dik am! pa ablg) and payments to which the payer attaches candltzms
or directionsers the BOwed#® polify for applying payments. The Association’s

he payment at that time, it will promptly refund the payment to the
efunded to the payer within thirty (30) days after being de;ms:ited

¥ . If the Association receives full payment of the delinquency after recording a
llen, the Ass{::cmhﬂn will cause a release of notice of lien to be publicly recorded, a copy
farfiich will be sent to the Owner. The Association may require the Owner to prepay the cost of
preparing and recording the release.

3-F.  Correction of Credit Report, If the Association receives full payment of the delinquency after
reporting the defaulting Owner to a credit reporting service, the Association will report receipt of
payment to the credit reporting service.
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Sechon 4. LIABILITY FOR COLLECTION COSTS

Collection Costs, The defaulting Owner may be liable to the Association for the cost of title
repmts s::ertiﬁad mail, long distance calls, filing fees, and other reasonable costs and
attorney’s fees incurred in the collection of the delinquency.

Section 5. COLLECTION PROCEDURES

or all {)f ﬂxe mﬂecﬂm procedures, as the Board in its sole discretion deems appropriate, ¥
Association’s managing agent, an attorney, or a debt collector.,

n of Collection Procedures. From time to time, the Association may delega¥g

and expense of the defaulting Owner.

form mmh The AssQ Q

-'- Assm:xatmn for its lﬁgal fees and expenses.

gerynt Company may cause a notice of the Association’s
st the $wner’s home to be publicly recorded. In that event, a copy of the
2 defaulting Owner and may also be sent to the Owner’s mortgagee.

' Commim Ama amemtws by Omm&r, or hls tenant wh{}se account with the Association is
delinquent for at least thirty (30) days.
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Section 6. GENERAL PROVISIONS

gment. Notwithstanding the contents of this detailed policy, the officers,

dxrectms mmagerf and attormey of the Association may exercise their independent,

collective, and respective judgment in applying this policy.

9 er Rights. This policy is in addition to and does not detract from the rights of the
A%mmtz on m collect Assessments under the Association’s Restrictions and the la
State of Texas.

Limitations of Interest. The Association, and its officers, directors, managers, ang

intend to conform 5tr1ctly to the applicable usury laws of the State of Texas.

anything to the contrary in the Restrictions or any other doc
or made in connection with this policy, the Association will not}

intemst a SUMm in excess uf the maximum rate permitted by law,,

Notices. Unless the Restrictions, applicably
other written cormmunication given to gb
delivered to the Owner upon depos]
Cwmer at the most recent address gh
the Owner. I the Association’s redg
more persons, notice to one co-Owy
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The foﬂawing actions are performed to collect on delinquent accounts. Monthly late and handling fees are assessed to delinquent
accounts according to the notification on the billing statement and a monthly past due letter with account analysis or a late

statement The steps listed below are executed based off the late date or late interest date in the association’s governing
documénts.

Fﬁendlﬁf reminder statements will be sent on all accounts with a balance beginning the first month thig
delinquent and will be mailed after the late fee and/or interest cutoff date.

becomes
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‘f eﬁ&r allows the owner thirty (30
, e acho

id tspute the balance & notifies
payn .m’a 1S not recewed This le
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fﬁféntmeﬁu N {The letter aﬂows tthtY (30) g5
eporting reporting their delinque
’buremz It

Rred, a M a letter is maﬂed to the

™of this action and if payment

| irty -(30) days an assessment;

Hed with the county & the associated |

gtk to their account, | é‘

ment Wis not been received within ﬂurty (30)

bf the title search letter, a letter is mailed to the l
prepared, lien filed with the county. Upon

ment in full a2 notice of release of lien will be
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#rocessed & filed in the county at no additional ;

This 1etter is mailed } by regular & certified mail, This 1: |

fletter allows the owner forty-five (45) days o pay or

dispute the balance, including the ability to request a

| e aarin with the board before collections turnover. 1

__ fle to Association This action must be allowed in the association i
Attorgey o Collecmn Agency  [documents. The managing agent will forward the |
| éhnqﬁeni: owner account to the association attorney| ;
: f

if account is not pa id in full.
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], the undersigned, being a Director of the Harvest Bend {McKinney) Homeowners Association, hereby certify
-that the foregoing was adopted by at least a majority of the Harvest Bend {McKinney) Homeowners Association
hoard of directors, at an open and properly noticed meeting of the board, at which a quorum of the board was
present.”

STATE OF TEXADS

L D UWn

COUNTY OF Collint

._ BEFORE ME, the undersigned au
2oseph feid ~ whose name is suby

that th executed the same as the act of thed
expressed and it the capacity therein stated.

appeared the person
ent and acknowledged to me

WMrpose and consideration therein

g

ohaeeat i T

Notary Public, State of Texas

Filed and Recorded

Ofticial Public Records
Stacey Kemp, County Clerk
Collin County, TEXAS
01/31/2022 10:54:58 AM
$46.00 DFOSTER
20220131000165420
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