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RST AMENDMENT

TO

- \
GR{\\§£§? RIGHT OF FIRST REFUSAL TO LEASE VACANT g‘(\@

\\ - '
Q,(’ THIS FIRST AMENDMENT TO GRANT OF mcﬂwﬁ?{ﬂ REFUSAL TO
| 6\'&(\LEASE VACANT HOME SITES (this "Amendment") dategs Mhe 20 day of June, 2024 (the
\“\ “Eftective Date”), 1s entered into by and among: AIRLINE SPE, LLC, a Delaware limited
liability company (the “Grantor”), and A-1 HOMES — MIDLAND, LLC, a Texas limited liability
company and AAA HOMES ODESSA, LL.C, a Texas limited liability company and/or its assigns

(collectively referred to as “Grantee”). The Grantor and Grantee are sometimes collectively
referred to as the “Parties,” or individually as a “Party.”

I RECITALS:

WHEREAS, Grantee and Grantor entered into that certain Grant of Right of First Refusal
to Lease Vacant Home Sites dated on or about June 8, 2021(the “Agreement”) with reference to

that certain manufactured home park ¢ only known as Airline Crossing MHP located 7100
g Q |
Airline Dr., Midland, Texas 7970‘3(@ roperty”); * 'a\(,()
O\ ' _ O\
WHEREAS, the }g; 1s refinance the Property with a new lender and Section 14 of '\’\\

Agreement needs tw\b\\%

ated with the name of the new lender; and V\“
o - 2%
W AS, Grantee and Grantor desire to amend the Agreement in ac@ ce with the
te @Qp ovisions heremafter set forth. \
O

&30 _ . AGREEMENTS: 6‘\ca:(\é'

\
Now, therefore, 1n consideration of the mutual agrec?n?ents set forth below, and for good

and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Grantor
and Grantee hereby agree as follows: '

1. Subordination of Grantor’s Financing. The Parties agree to delete Section 15 of the
Agreement 1n 1ts entirety and replace it with the following:

This Grant shall be subordinate and subject to any current or future financing of the
Grantor, 1ts successors, and assigns, including but not limited to any and all security
interest, deeds of trust, and mortgages filed against the Property to secure any
current or future ﬁ?@? y way of example, and not limitation, so long as the
Property 1s subjR@Mo that certain loan (“Loan”) from Capital One, National , *\'a\
Associatio i(& nder”), as evidenced by that certain Loan Agreement by avg\’\\c'
betwea@ ntor and Lender (“Loan Agreement”), this Grant shall at all timg\
@1& and subordinate 1n all respects to the Mortgage (as defined ¢ (&Loan
greement) and the Loan Documents (as defined in the Loan Ag . Grantee
\)(\\‘\\ acknowledges, without limitation, that the subordination provﬁer%l?y includes
GQ’O 6»(’0
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%,0'9\\ (,0‘9\\;;
a full and co @& ordination by Grantee of the Grant. Grantee hereby further , G\'b\ |
agrees tha h right of first refusal shall be expressly mappllcable to arg\
for dq)'% of the Mortgage (as defined in the Loan Agreement) or acqu

operty or any interest therein by Lender or any designee
nveyance in lieu thereof or similar transaction (“Transferee”) a&&.’!%phca

o\)‘\\\ any subsequent transieree of Transferee. Q, 00

\‘a(\é s Restatement of Agreement. Except as expressly Wd hereby, the Agreement
6 and all rights and obligations created thereby or thereu.@l e 1n all respects ratified and

confirmed and remain in full force and effect. Where any paragraph, section, subsection or clause
of the Agreement is modified or deleted by this Amendment, any unaltered provision of such
section, subsection or clause of the Agreement shall remain in full force and effect according to
the terms thereof. However, where any provision of this Amendment contlicts or 1s inconsistent
with the Agreement, the provision of this Amendment shall control.

er by
ble to

W

3. Defined Terms. Terms used herein, which are not otherwise defined or moditied
herein, but which are defined in the Agreement, shall have the meanings therein ascribed to them.

4, General. This Amendment\&a) shall be governed by, construed under and enforced
in accordance with the laws of the S exas without regard to conflicts of laws principles that (’Q'Q\‘
would require the application 0%} ther law; (b) shall be binding upon and 1nure to the benefit \oa\
of the parties hereto and th ective successors and permitted assigns; (¢) may be modified 0\\ \Y
amended only in wr&@()slgned by each party hereto; (d) may be executed by faesmw
electronic sig ich shall constitute original signatures for all purposes hereof; (Nm y be
executed 1 al counterparts, and by the Parties hereto on separate counteg@é'and each

when so executed and delivered, shall constitute an original agy t, and all such

counte
@Q@:umerparts shall constitute one and the same agreement; S(P mbodies the entire

reement and understanding between the Parties with respect ect matter hereof and

\“\6\3 supersedes all prior agreements relating to such subject matg\é,

¥ Effective Date. The undersigned have caused this Amendment to be executed
effective as of the date first set forth above.

[Signatures on the next page]
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AIRLINE MHP SPE, LLC, A\
a Delaware limited liability company 6(’0
\

By:  follettusa, Inc., \“\6\‘3

a Delaware corporation

Its: Manager

By X PZ @—éf’vx
Erik M. Rollain - -

Chief Investment Officer

Grantor - Signature Page
First Amendment to Grant of First Refusal to Lease Vacant Ho
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%0'9\\
KNOWLEDGMENT

A notary public or othe m\ completing this certificate verifies only the 1dentity of the
individual who SiﬁE document to which this certificate 1s attached, and not the tru

| accuracy, oryglduty of that document.

Staéi@ﬁ}l}(mﬁa

unty of Sacramento)

W

On _jighﬂ._ ol o I JO aL‘_/ before me, Martha P. Hodapp, Notary Public,

Name of Motary Public. Title

personally appeared Erik M. Rollain

Name of Bigner
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) 1s/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

[ certify under PENALTY OF PERJ@,Qﬁﬁnder the laws (’QQ\‘ ;
of the State of California that t €going paragraph 1s '
true and correct. ‘\\

N MARTHA P. HODAPP

WITNESS m h\a%tfﬁcial seal.
wa
o

dgnature of Notary Public i i

*6\'3‘“ “' _

Notary Public - Califorrqs

Sacramento Cgu
Commission qa
: es

| 19, 2026

Grantor - Signature Page . \‘a(\
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AGREED AND ACCEPTED BY GRANTEE:

A-1 HOME§ MIDLAND, LLC,

a Te)Q(],B% d liability company | * \(’QQ\\
o’\’%& M '\(\G\a

(\k\\ ame: Mike Self Title:
(’\Q' Regional Vice President

\‘31(\6 AAA HOMES ODESSA, LLC Qa(\é
Texas limited hab111ty compa

By: M
Name: Mike Self Title:
Regional Vice President
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STATE OF TEXAS
COUNT o
oV
\'ﬁéforegoing instrument was acknowledged before me this day @@Uﬂe« 20 _ 2024, by

@\6 Mike Self as Regional Vice President of A-1 Homes-Mid *LLC, a Texas limited liability
company and Mike Self as Regional Vice President of AAA Homes Odessa, LLC, a Texas limited

liability company .

Witness my hand and official seal.

My Commission Expires: JA-D ‘/'3 Q.-l_')
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Midland County

Alison Haley
Midland County
Clerk

(,0'9\\

Instrument Nu%&g’ ;4764

r& Real Property
ot
o

Recorded On: June 28 2(%9% Number of Pages: 7 ,

O
\

Total Recording: $45.00

l
" Examined and Charged as Follows: "

wrsrrrsers THIS PAGE IS PART OF THE INSTRUMENT **wwssexs

Any provision herein which restricts the Sale, Rental or use of the described PROPERTY
because of color or race is invalid and unenforceable und

@Qrd and Return To:

File Information: \
14764 \\

Document Number: Simplifile
Receipt Number: 20240628000021

Recorded Date/Time: June 28, 2024 08: 55(&‘*

User: Kathryn B (’ X

Station: cc 029 “\‘

>
i, "0, : OF TEXAS
SN Cogss \,a AMITY OF MIDLAND ‘a(\‘

I hereby certify that this Instrument was FILED In the File Number sequence on the date/time \6\
¢ printed hereon, and was duly RECORDED in the Official Records of Midland County, Texas. w

Alison Haley :
Midland County Clerk &MGL f#ﬁ#—,

Midland County, X




