2025 - 2025000061569 05/19/2025 0826 AM Page 1 of 7

Newman Village Homeowners Association, Inc

ASSESSMENT COLLECTION
POLICY

The Board hereby adopts this Assessment Collection Policy to establish equitable policies and procge
for the collection of Assessments levied pursuant to the Restrictions. Terms used in this poli
not defined, shall have the meaning subscribed to such term in the Restrictions.

Section 1. DELINQUENCIES, LATE CHARGES & INTEREST

1-A. Due Date. An Owner will timely and fully pay Regular Assessment
Regular Assessments are assessed and are due and payable on the fi
the month the assessment is charged, or in such other manner as the Boarg
sole and absolute discretion.

S

1-B.  Delinquent. Any Assessment that is not fully paid when due aeuofit.
an Owner becomes delinquent, it remains delinquégt until pafd inffull —
costs, interest and late fees.

1-C. Late Date. The date the assessments duef Orate 16 NOVENG afe to which late fees

1-D.  Late Fees & Interest. If the Assodation'dog ivafull papapént of a Regular Assessment by
5:00 p.m. of the late date establishegh by thé ) grning documents, the Association may
levy a late fee per month and/or i - i fllowed by applicable usury laws then
in effect on the amount of thg.Asses > due date therefore until paid in full.

iBn may levy a charge for any check returned to the
icient funds”, “stop payment” or the equivalent.

Section 2. INSTALLMENTS & ACCELERATION

accelerate the due date on all remaining installments of the Assessment unless provide for in the
Association’s governing documents. An Assessment, other than a Regular Assessment, payable in
installments may be accelerated only after the Association gives the Owner at least fifteen (15) days prior
notice of the default and the Association’s intent to accelerate the unpaid balance if the default is not timely
cured. Following acceleration of the indebtedness, the Association has no duty to reinstate the installment
program upon partial payment by the Owner.
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Section 3. PAYMENTS

3-A. Application of Pavments. After the Association notifies the Owner of a delinquency and th
Owner’s liability for late fees or interest, and collection costs, any payment received by,blae

checks, and the date the obligations arose:
(1) Delinquent assessments (4) Other attorney’s fees
(2) Current assessments (5) Fines

@my othy

(3) Attorney fees and costs associated

with delinquent assessments

3-B. Payment Plans. The Associatic

the date the payment plan is rec Ay be charged reasonable
administrative costs and interest Mermine the actual term of each
payment plan offered to an Owneég/Tihe er is itvdgfault at the time the Owner submits a
i payment, the Associationjg i
in Paragraph 3-A.

g 3-C. Form of Payment.

made only i

WS when the Association posts the payment to the Owner’s account. If the
does not accept the payment at that time, it will promptly refund the payment to the

the A6sociation may be deemed accepted as to payment, but not as to words of limitation or
instgction accompanying the payment. The acceptance by the Association of partial payment of
felinquent Assessments does not waive the Association’s right to pursue or to continue pursuing
its remedies for payment in full of all outstanding obligations.

3-E.  Notice of Payment. If the Association receives full payment of the delinquency after recording a
notice of lien, the Association will cause a release of notice of lien to be publicly recorded, a copy
of which will be sent to the Owner. The Association may require the Owner to prepay the cost of

~

]

o
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| preparing and recording the release.

Section4. LIABILITY FOR COLLECTION COSTS

4-A. Collection Costs. The defaulting Owner may be liable to the Association for the cost of title
reports, certified mail, long distance calls, filing fees, and other reasonable costs and
; attorney’s fees incurred in the collection of the delinquency.

Section5. COLLECTION PROCEDURES

5-A. Delegation of Collection Procedures. From time to time, the Association may delgg?

Association’s managing agent, an attorney, or a debt collector.

5-B.  Delinquency Notices. If the Association has not received full pa:;e
i~r!. due date, the Association may send written notice of nonpayment t8
__s hand delivery, first class mail, and/or by certified mail, stating

and expense of the defaulting Owner.

_ 5-C.  Verification of Owner Information. The A8soci@tion's in I'Title ghort to determine the
! names of the Owners and the identit terN * ing'the mortgage company.
: 5-D. e mortgage lender of the

:

; 5-E. dwfains delinquent, the manager of the

refer the delinquent account to the
pht an account is referred to the Association’s

alfinquent for at least thirty (30) days.
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Section 6. GENERAL PROVISIONS

e

6-A. Independent Judgment. Notwithstanding the contents of this detailed policy, the officers,
directors, manager, and attorney of the Association may exercise their independent,
collective, and respective judgment in applying this policy.

RO R R

6-B.  Other Rights. This policy is in addition to and does not detract from the rights of the
Association to collect Assessments under the Association’s Restrictions and the laws of the
State of Texas.

T

6-C. Limitations of Interest. The Association, and its officers, directors,ers, ang

intend to conform strictly to the applicable usury laws of the State olNJ€xa

interest a sum in excess of the maximum rate pgfigi
applied to the reduction of unpaid Special A

==

.

‘s records, or on personal delivery to
#t’s property is owned by two (2) or
otice to all co-Owners. Similarly,

ts. Written communications to the

~RIRSSEER

I T

. %his policy mg# be amended from time to time by the Board.
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The following actions are performed to collect on delinquent accounts. Monthly late and handling fees are assessed to delinquent
accounts according to the notification on the billing statement and a monthly past due letter with account analysis or a late
statement. The steps listed below are executed based off the late date or late interest date in the association’s governing

I documents.

' Friendly reminder statements will be sent on all accounts with a balance beginning the first month the account becomes
delinquent and will be mailed after the late fee and/or interest cutoff date.

g_qtes

Cgllection Step

Initial Collections Letter (209 Letter) This letter is mailedey regular & certified mail. Thi

dispute the balance & notifies of future actic

letter allows the owner thirty (30) days to pay g

payment is not received. This
payment plan option for hom

their outstanding balance.

iOrder Title Search to Validate
Ownership of Unit/Lot

A title search is ordered, and a letterg
owner informing them of thi

Notice of Intent to File a Lien

Notify Owner of Lien Filing

Final Demand Letter

e

gpute the balance, including the ability to request a
hearing with the board before collections turnover.

ociation {This action must be allowed in the association

documents. The managing agent will forward the
delinquent owner account to the association attorney
if account is not paid in full.

I"|1.‘i :":;
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CERTIFICATION

_— Tt A |
“./1° 04 4«/ 4 lﬁw ZW«'l/:n::iznlg the President of %é ) V// “
Homeowner’s Association, hereby certify that the foregoing Policy was adopted by at
least a majority of the Association Board of Directors on the 4 day of
f%;; , 2028’ : E :

. President

ACKNOWLEDGEMENT

STATE OF TEXAS

seal of office this Q day of (! M 2025

A~

Notary Public, State of Texas

: After Recording Return to:

Associa Principal Management Group of North Texas
801 E. Campbell Road, Suite 620

Richardson, Texas 75081
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Collin County

Honorable Stacey Kemp
Collin County Clerk

Instrument Number: 2025000061569

eRecording - Real Property

HOMEOWNERS ASS0OC DOCS

Recorded On: May 19, 2025 08:26 AM Numberjf Pageg

AN/

-’
" Examined and Charged as Follows: " v

Total Recording: $45.00 @

KEEKKEEKEEEL

Any provision herein

File Information: Record and Return To:
e

Recorded Date/

User:
Station: Station 6

STATE OF TEXAS
COUNTY OF COLLIN

I hereby certify that this Instrument was FILED In the File Number sequence on the date/time
printed hereon, and was duly RECORDED in the Official Public Records of Collin County, Texas.

Honorable Stacey Kemp
Collin County Clerk %ﬂ .
Collin County, TX ?




