DECLARATION of co
ITIONS




BOOX
1334

Section 10. MEMBER shall mean and refer to every person or

entity who has a membership in the Association.

The right of the Association to mortgage or convey the Common
Area, or to dedicate or transfer all or part of the Common

Area, if any, to any public agency, authority,
uch and subject to such conditions

No such dedication or

il approved by a vote of at
{2/3) of the members, excluding the developer

an instrument executedq by the corporation
New Hanover County Registry;

Section 2. The Declarant reserves unto its
and assigns, a perpetual, ab
right of way, on, over and under
to erect, maintain, inspect, repa
poles, wires, cables, conduits, Sewers,

2

or utility for
as may be agreed
transfer shall be
least two-thirds

and telephone

water mains and other
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::::at-:le-.- equ;pJn for the

safety and - These

include the right to cut any . .
grading of the s0il, or to take any other similay action reasonably
n to provide economical and safe utility installation and
to majntain reasonable standards of health, saf and appearance.
the right to locate vells, pumping
dential areas on any walkway, or on
Y designated for such use or
with the permission of the owner of

Section 1. Every owmer of a 1ot shall be a aember of the

Association. Membership shall be a

t to and may not be
Separated from ounership of any lot.




Annua) assessments or charges inp the initja} sum of $150._g0
Per year to he paid quarterly, or Yearly at owners’ option, or
otherwise as determined from time to time by the Board of
Directors, and

ts for capita} inprovenents, Such assessments
and as hereinafter brovided, apg

al and insurance assessmen
. €asonable attorney’s fees
land and sha1) be a continuing lien
i which each assessment js mage.
together with interest, costs and reasonab]le attorney’s fees
also be the Personal obligation of the perso
ti

N who was the

¢+ Streets, roags
and rights

From and after January 1 of the Year imediately following the
conveyance of the f irst lot to an owner, the annual assessment

4
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per cent (10%)
who are voting in
duly called for this purpose.

assessment at an
t for the previous year

to the
Association may
applicable to

Purpose of taking any action author er Sections 3 ang 4
shall be sent to all members not les

than thirty (30) days nor
i At the first
Proxies entitjed
of each class of

s
®more than sixty (60) days in advance of
such meeting called, the presence of members or of

to cast sixty per cent (60%) of ai} the votes
membership shaj) constitute a quorum.

Both annual and
ate for ali lots

Section 9. % Assessments for
each lot shalil CoEmence upon the

date of acceptance by an owner of
a deed from Declarant. Declarant shalj not be required to pay

maintenance assessments on unsold lots retained by the Declarant,
except for those Jlots retained for rental purposes for which

5




s
r
and facilities, b § i

the working capital f Considered ag advance

Of reqular Any working capita) funds
i 1 Operating Year ghaji) be
Oof the general fypgs of the

the Boarqg of Directo -

Section
responsihilj
by this pec
exerciseqd
as Declarant
annexed
Declarat

6




Loox

1334

ifimlly
aforesaia tera "enc]

Since the

as hereinafter

Provided, shaj) be
ced or Permitted tg remain on any lot

» 35 the case may be,
of more than one (1) story).




ing,
lines and pipes whi

e“""’°"""=lr'“!mb:rqmutaespelrm

and
Ceverage 1ng
Negligent act of the
cost of such majn
and

Owner,
lightning,
discretion




may diminish or
Property in the neighbo

No repairs to any vehicile may
in garages and those repair
No inoperable or
ent registration,

on any street.

feet from the road curb. i i No lot
owner shall erect a sign to i i Only "For Sale%
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signs are Permitted and are not to exceed foyr (¢) sguare feet in
size,

Section 12. Altgn;j,gm. No person shal) undertake, cause,
or allow any alteration of construction in or upon any portion of

the Common Area except at the direction or with the express written
of the Association.

"Institutional Lenders™,

Bean and refer to banks,

banks, insurance companies,

« the Federal Housing Authority, the
Association and other reputable mortgage
and insurers of such first Bortgages. so
titutional Lenders shal)}

be the owner of any lot,

1 Lenders shall have the

a.

To be given notice by the Association of the call of any
meeting of the membership to be held for the Purpose of
considering any proposed Amendment to the Declaration,_or the

tion,

the payment of assessments by
by a mortgage held by the
1 Lenders, such notice to

to the pPrincipal office of

i ders, or to the
writing to the

the Association and the

and any Rules and Requlations during
normal business hours, and to obtain copies thereof.

10
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the Association of any Substantia)
Common Area.

To be given notice
damage to any part of the

Section 1. . « OF any owner, shail
have the right tg enforce, at law or ip equity,
all i . reservations liens apg
charges noy Nposed Provisions of
Declaration.

Section 3.

sgggxablllyx. Invalidation of any one of thege
Covenants or restrictions judgment or court order shall jn po
Wise affect any other Provisions which shaj] b o
and effect.

emain in full force

owner, tenant or Occupant.

11
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casenayhe,ln

ing
arant, or the Board, ag the
members -

the

i to t.
Section 6. Algnd.gn;s by the mg.lm. The follow
amendments may he effecteq by the Decl
ithout

a.

b.

The Declaration, for so long ag it shali retain control of the
Associatjon, and, thereafter, € Board of Directors, may
amend this Declaratjion ag shall be necessary, in itg Opinion,
and without the consent. of any owner, ¢to qualify the

12
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Association or éhg ;r%perty,uo]'r?agy portion thereof, for tax-
exempt stat

-

The Declarant torsolongasithuoontmloftheﬂoudny
amend this Declaration tq include any platting change of the
as permitteq berein.
IN WITMESS .
be signed in its name
its seal to be hereun
written.

-yhandandnotarialsta.porseal,thisthe\_giday

My Commission Expires:

{Notarial Seal)

STATE OF NORTH CAROLINA
COUNTY OF Npw HANOVER

The foregoing
Notary public

AL YERIFICE

RCZISTER OF DEEDS ’_{
HEW HANOVER CO. NC
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