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Assessment Collectinchedule for Ridgestone Unit-9 Homeowners Association, Inc.

WHEREAS, the property encumbered by the Assessment Collection Schedule is the property
restricted by the Declaration of Covenants, Conditions and Restrictions for Ridgestone Unit-3 executed
on June 24, 1986, recorded in Volume 3728 page 1-15, Official Public Records of Real Property of Bexar
County, Texas, as amended (hereinafter called the "Declaration”), as same may be amended from time
to time, and any other property which has been or may be annexed thereto and made subject to the

authority of Ridgestone Unit-9 Homeowners Assaciation, inc. (the "Association™);

WHEREAS, reference is hereby made to the Declaration for all purposes, and any and all capitalized
terms used herein shall have the meanings set forth in the Declaration, unless otherwise specified herein;

WHEREAS, pursuant to Chapter 209 of the Texas Property Code, the Board of Directors (the "Board")
of the Association hereby adopts the (1) Assessment Collection Schedule and Collection Policy and (2)
Payment Guidelines for the purposes of establishing a uniform and systemalic procedure to collect
assessments and other charges of the Association and identify the policy and guidelines under which
Owners may request an alternative payment schedules for certain assessments, and

WHEREAS, the Board has established that it is in the best interest of the Association to estabiish
these Policies and Guidelines.

NOW, THEREFORE, BE IT RESOLVED THAT the Association does hereby adopt the following:
ASSESSMENT COLLECTION SCHEDULE

i . HOA INTEREST HOA LATE
Collection Aclion CHARGE

FEE

1%, Notice-Courtesy Notice sent by First Class Mail-
($3.75) to be charged to homeowner for each First
Class Mail in addition to the interest charge, and late
fee,

10% Per Annum

10% Per Annum
10% Per Annum $5.00

$5.00

2nd Notice- demand for payment (sent by certified

mail)-Return Receipt Requested. ($10.00) to be
charged to homeowner for each certified mailing in

addition to the interest charge and late fee.

3rd Notice- demand for payment (sent by certified

mail)-Return Receint Requested. ($10.00) to be
charged to homeowner for each certified mailing in

addition to the interest fee and late fee.

4th Notice-FINAL NOTICE of demand for payment

(sent by certified mail)-Return Receipt Requested.
($10.00) to be charged to homeowner for each

certified mailing in addition to the interest fee and
late fee.

10% Per Annum

5th Notice-Notice to Homeowner that account has
been sent to the attorney. (sent by certified mail)-

Return Receipt Requested. ($10.00) to be charged to
homeowner for each certified mailing in addition to

the interest fee and late fee.
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1) ASSESSMENT COLLECTION SCHEDULE & COLLECTION POLICY
ASSESSMENT PERIOD: .

The Board had the duty of establishing and adopting an annual tf;dixdget, in advance, for each fiscal
year of the Association covering the estimated costs of operation of the Association during each
calendar year. *

1. NOTIGCE: t

in December of each year, the Board shall fix the amount of the annual assessment against each Lot
for the following year and shall, at that time, prepare a roster of the Lols and assessments applicable
thereto which shall be kept in the office of the Association and shall be open to inspection by any
Owner. Upon completion of the roster, written notice of the assessment shall be sent to very Owner
subject fo the assessment. An Owner shall not escape liability or be entitled to a deferral of interest,
or collection costs with regard to delinquent assessments on the basis of such Owner’s failure 1o
receive notice, if such notice was sent via regular mail to the most recent address of the Owner
according to the records of Association. Each Owner shall hpve the obligation to notify the
Association in writing of any change in address, which shall become effective five days after writien
notice has been received. Homeowners who have signed an Email Registration - and who have
consented to receive notices in such manner - will receive their notice via email and each owner shall
have the obligation to notify the Association of any changes in the email address. Such notice wiil be
conslidered delivered in the same manner as if it was delivered in writing, and the same provisions
regarding liability for failure to pay assessments shall apply. '

2. INTEREST & REASONABLE COSTS:

a. INTEREST: Any Assessment not paid within ten (10) days after the due date shall bear
interest from the due date at the rate of ten (10%) pér annum and payable to the
Association.

b. Monthly Late Fee: A $5.00 per month Late Fee will Ea charged by the Association to
each account and payable to the Association.

REASONABLE COSTS: The Annual and Special Assessments, together with interest
accruing thereon and reasonable collection fees and attorney's fees atiributable to
collecting same, shall be a charge on the land and shall be a continuing lien upon the
property against which each such Assessment is made ; . ]

Delinquent & Demand Past Due Assessment Notice(s): Notices mailed by (First Class
Mail} will be charged a fee of $3.75 and this will be charged to Homeowners account.

Delinguent & Demand Past Due Assessment Notice(s): Notices mailed by (Certified
Malling-Return Receipt Requested) will be charged aj fee of $10.00 and this will be
charged to Homeowners account.

f. Payment Plan Fee: In the event an Owner chooses to' eriter a Payment Plan, a charge
of $5.00 per month will be added to each delinguent' Owner's account balance for
administrative costs related to the Payment Plan and such additional administrative costs
will continue until the entire balance is paid in full and and shall be payable to the
Association.

g. PAYMENTS RETURNED NON-SUFFICIENT FUNDS:. An Owner will be assessed a
service charge for any check that is returmned or Automatic Clearing House (ACH) debit
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that is not paid for any reason, including but not limited to Non-Sufficient Funds (NSF) or
stop payment order. The amount of the service charge will be $25.00.

3. DELINQUENCY NOTIFICATIONS:

The Association may cause to be sent the following notifications(s) to the delinquent Owners:

1)} Annual Billing Statement: A billing statement will be sent to each homeowner on the
roster before the assessment due date of January 1, of each year.

2) 1st Notice-(Courtesy Notice): In the event that any Assessment Payment balance
remains unpaid thirty (30) days from the due date, a Courtesy Notice may be sent via First

Class Mail ($3.75 fee) to each Owner with a delinquent account

3) 2nd Notice-(Past Due Notice): In the event that any Assessment Payment balance
remains unpaid thirty (60) days from the due date, a Past Due Notice may be sent via
Certified Mail ($10.00 fee) to each Owner with a delinquent account setting forth all
Assessments, intarest and other amounts due. The Past Due Notice will contain a
statement that the entire remaining unpaid balance of the Assessment is due and that the
owner is entitled to a Payment Plan as set forth In Section 2 (Payment Plan Guidelines) if
they are so entitled.

4) 3rd Notice-(Past Due Notice): In the event that any Assessment Payment balance

remains unpaid ninety (90) days from the due date, A statement will be sent via Certified

Mail ($10.00 fee) to sach Owner with a delinquent account setting forth all Assessments,

interest and other amounts due. The 3™ Past Due Notice will contain a statement that the

entire remaining unpaid balance of the Assessment is due and that the owner is entitied
to a Payment Plan as set forth In Section 2 (Payment Plan Guidelines) if they are so
entitled.

5) 4th Notice<{(FINAL PAST DUE NOTICE-via Certified Mail-Return Receipt Requested).
In the event that any Assessment Payment balance remains unpaid one-hundred twenty
(120) days from the due date, a statement will be sent via Certified Mail-Retum Receipt
Requested ($10.00) to each delinquent Owner. The Final Notice wiil set forth the following
information and results of failure to pay, including an explanation of:

1. AMOUNTS DUE: All delinquent Assessments, interest and other amounts
due.

2. COMMON AREA RIGHTS SUSPENSION: If the Owner fails to pay by the
deadline stated in the Final Notice, then the Owner's use of recreational
common properties and recreational facilities may be suspended and Owner's

gate access cards may be made inactive.

6) 5th Notice-(NOTICE OF TURNOVER TO COLLECTION AGENT/ATTORNEY]): if all
delinquent amounts are not paid within ten (10) days from receipt of the Final Notice, the
account may be sent to a collection agent and/or the Association's attorney for collection
and collection fees and expenses will be charged. An Owner may not be charged fees of
a collection agent (as same is defined in Property Code Section 209-0064) unless the
Association first provides written notice to the Owner by certified mail, return receipt
requested, ($10.00) to owner’s account that:
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1. Specifies each delinquent amount and the total amount of the payment
required to make the account current.

4. REFERRAL OF ACCOUNT TO ASSOCIATION ATTORNEY |
Upon refemral of the account to the Association's attorney, the attorney is authorized to take whatever
action is necessary, in consultation with the Board, inciuding but not limited to: sending demand
letters, filing a lawsuit against the delinquent Owner for a money judgment, instituting an axpedited
foreclosure action: and, filing necessary claims, objections and mictions in the bankruptcy court and
monitoring the bankruptcy case in order to protect the Associatim'§ interests.

In the event the Association has determined to foreclose its lien prdﬁded in the Declaration and to
exercise the power of sale thereby granted, such foreclosure shall be accomplished pursuant to the
requirements of Section 209.0092 of the Texas Property Code.

Once the property is foreclosed the Association shall have the ability to move for eviction of the
residents, collect payment for rent, and/or sell the property in accordance with state law.

Upon receipt of any notice of a bankruptcy of an Owner, the account may be turned over to the
Association’s attorney so that the Association's interests may be protected.

6. REQUIRED ACTION: |

Nothing contained herein shall require the Association to take any of the specific actions contained
hersin. The Board of the Association shall have the right, but not the obligation, to evaluate each
delinquency on a case-by-case basis as in its best judgment deems reasonable.

5.
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Assessment Collection Schedule for Ridgestone Unit-9 Homeowners Association, Inc.

CERTIFICATE OF PRESIDENT

| hereby certify as President of Ridgestone Unit-9 Homeowners Association, Inc., that the

foregoing Collection Schedule Guidelines were approved on the 15 day of

the Board of Directors at which a quorum was present.

DATED this 14 day of July, 2016.

President

Ridgestone Unit-9 Homeowners Association, Inc.

STATE OF TEXAS

COUNTY OF BEXAR

wn N u»

June 2016, at a meeting of

Before me, the undersigned authority, on this day personally appeared Mae L. Ashton, President of
the Ridgestone Unit-9 Homeowners Association Inc., a Texas corporation, known to me to be the person

and officer whose name is subscribed to the foregoing instrument and acknowledged to me that he/she

expressed, and in the capacity therein stated.

had executed the same as the act of said corporation for the purpose and consideration therein

Given under my hand and seal of office this / 17/ day of Jﬁé Z%[ | . 2016.

ARNETTE WILLIS

Notary Public, State of Texas
My Commission axpires
January 28, 2020
D # 124807334
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