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RECGLE
DECLARATION OF CONDOMINIUM ©'7

HESE R
WRIGHTSVILLE YACHT CLUR CONDOMINIUM

CGST.INC.. A Notth olina Ceipuration, hetenafier caiied ciara ugle ot the
er 4“.' vl
the :1f.‘ul Sta cles of Nor l ( anes :
does hersby publish and declars that ali of 'l|¢ sard propegty o l.e wonown as &‘ I-'Jull'lb v lLL" ‘1 ALHT ( L iS
CONDOMINIUM s and shall ke hekd conveved, b pothecaizd, encembered, used, occupied, and impioved subject
ro the follow nie condilions, covenants, iescizons, uses, hnutatons ad ofjections, allof which shali be dezmzd i tan
with the jand :m: shall be z burden and bernefir in Declarany, itz suszessors and assiens, and any person acuiniag i
GWDIng an mlerest in the prop2rly and omprovemnenis, their graniees, susosssors, hows, eXeChions, acmuimisuaing
devisces and assign:z,
ARTICIF I
NS
A AcL 1th Carobing Condominginy Act means the statsiony provisions set tosih i Chapter 37C
the North Carolina General Statutzs, tig Nooth Carolios Condoriitam Act, under which the condonuniam
ts cstablshed

Ciation micans the Cnby rosponniBic o thr operation of the eondonurim put suant o fhe Act which

ol ihe Lpit owners acting a3 2 groan (o accoudanes with the By iaws 2nd Dedlnaton

a1,

Soard of Dircctoss of Roard means the Boa:d of Directors of the Agsolation, and
Thiecte: means aweaber oF tiee Bowd,

Laws means the Be-Laws o the goveinmeont of dhe condonumnm 2s they exsi Dom tnme b

iddine of Buildings shall meas 2ll strustures asd improvemenis now o hetealier crected apon e
ity

‘e frrans the peron of the condenunaem pre prITY rwl ned o undivided
o<1, v all nf'm’: nwaers, as mote specificaliv set forth hesein in Pazagraph 3

Cemmen Expzonses inciude the expenses of aduri 100, MANIENARCE, 6pcIaN0n, fepan and jepiiongn:
drng a capilal rese: ve for tepag maintenaace 2nd sepleceniznin of the conumon area and Tadnlities,
angd ofier expenses declared by the Associaion t be corimon expenses, as futther defined i the Acr

of ol teveane o7 the Assovianion remameny afie: dedoction of

Cendomentnn meeas wwal estate paztions of wluek aie deagmated for separate vwnetslup and the
w w2t of whigh i designated o comnian swnmship solely by the owners of those pamtions Real
estate s nol 2 condonaum uness the undivided aterests in the common elements me vesied m the v
owass

RETURNED TO () | ¢

r




“Gradofi g 2o s means thes Neclaeation, the By oL, the Paddes and Regubstons and abi cibes
Exhions attached hercio and ail othier decnients and regulations promuleated pmsuant 30 the authonty
areated herein and e the Act, 2nd as such documients shall be amended from tune W tiroe.

Deciaant nweans CGST. ko, A Nonh Carolina Corporalivie, ifs succrssons and assigns

Leclitgtaon sacans this st wsest as 0 may be o e o ame amended o suppiements J,

Eiaeble Mongage Holde: or Elgable Holde:s 15 defiaed a3 a holde: of a fist menigage o benon o g
:f'i:ﬂ as reQquesiesd pohiee of certam matters Comthe Asscoabon

JIRTRTTet Ko vov_Auceas and Facilities incaiz and meledes those commeon areas Dciliues whooi asc

ke use of 2 contam unit ¢ uents, e the exclusion of oties wiits, as moae spocahically derined

Meo:igagee shal nizan 2 beneliciary vnder & monigage of Deed of Tiuct,

Aali meza and reler o the plans and spectlicatons of the :ol‘(:u'\‘uh rieputed by Boney
Arcnitects, ins , 2 coréad under the nanie of the coxdeon: o Sice of the MNew Havove: (o

vister of Decos 10em flcq i Cordomitwm Plat Dock [ f  at Paves .§ 1G= _5_8_2.

Properiy nweans and includes the land desorbed mn Bxdnbu "A" o ttus Declaiation tegatim: with any
Buridhngs and mrpovemens located therson

U er Condenuznium | means a part of the property which 13 1o %e subicct In pavate cwrnes
desipnated o: |l=r- Exinbats atached ro tes Declasal siown on the plans as deconabzd
O 2bove, 2d 2y tnther dzifsd oithe Act

Ui Ownes o U iof INCRNS 2 Pooson G oty G any ol 3Rl ol wlioeanca

ARTICLE

DESCRUPTION OF PROPERTY

At e that teiad BHac o parcel o da ¢ swiding znd anprovement thaisor iicied, o i oo
crected siueic vingmid boinean Thr Towe of B vills Beach, New Harove: Caiat, Nerte Cawelwa and
boing nore paricalarly dozorbed mn BainTat TA atachad herets snd meenpon 2106 Ty vefersni o as theagh il

st forta herenn. The Fiepeaty s sugoct 1o thas2 excepiens arsd Beas ser fontle on Bxinhat "U7 arached herets
amad moeipinated beoredvrzive as t!m.l"l. ully set tonth heren

ARTICHT LiH
DESTRIPUION OF BURIDNNG

The Precianant has constiuc:ed St propeiy des obesd Skt tAT attached avicte. ene f i lacan

i

o e used for tesidental, fodagig. and offios paiposss as haeo p;und:._*_ A platen suivey of the .,.u'v-'r v showe.y
the zcatton of sasd b ding s recorded inthe Cendervinum PlatBook 1] 2t Pazes 75 19 - 3 £ of
ihe New Haoover Con eistzy 13 general the buibding has iwo storzes malt or wosden p Iu" .1h'w::a patase anud
sropage arza lesated on the grownd foo: and s constiucter

uiding conigirs twe t 2hums - A locarsd on the Nt <1dc of tre Bu: Jdme an :l Lroir B o ated on the South ade
of tiu_- {4 o Bevh o coristol sppimemateiv 3552 syaare el The sroeed Fooe s 170 sgquae fert wath

squaie Trek of samz o Brsted The fnst Toor centains 1930 syuae f--': ullive T 4ne e secomd
coatams 1723 sgrare foot of Leatod space Eoch ot s sinndar inoswee and Jesigs aad contanx a keach
hedroaont<, o ard eoe ol kath-ocoes 2ul 3 .l'-'ll" 10T




In adeition, the Bulfdmy bas parciied which serve cuch umit walkwavs, s1ais, ‘.’)‘!(Kll‘_'_: reas and ol
appurtenanses, as arg inoic paiticuln by deboneated on the above vefererced inap and plans ¢ the condomini:m

ARTILE IV
DUNIT DESIGNATION AND DESCRIPTION

A Diesignatien The unn cesig: mtlun of each uiit, 15 lvcation: and dinensions, ace <el boti on the
cndogmnrum plat refer-=d 1o dbove Each unu fifled as svher Halt A or Umit B

B Descopien The realdescrption ¢l cach unit shallconsistas enbier Uit A or U ne 8 whoenie
cirunt as showr o the pist of the condemmum as reterred to o Areicle 1@, "Plans ot the Candemonum
Eact: urt 15 bounded beth as o heitzonial and vertical boundaries by the 72 or s iace o i per: walls,
ceihings and flears winch 2ee showr on 3218 pians, ;ub_]c—.:t 10 such encroachmenis 23 are Jonfeacd in the
tnidings, whether the same now exist or may be caused ar created by constniction, setthemrzat of moven:eni

of the duildigs, or by permissibie 1epaits, construction o ¢.lth.almr..

Eack unit shall be conveved and treated e= anindividuat property capablie of wdependen: use and

{z¢ simple ownershap, 2od the ant oweer of cach wait shall also own, as an appurisnances to ths Swamshap of

each un'l an cudivided miciestin the common arezs and faciliiios Each unit ewne: shiell cwnoa 3024 share i
common fasihies periment 1o each vl 25 set forth i Exhibit "B” attached ner2io and mace a patd

T!-r- poroeniage of vadivided intmiest i the common areas and fclitics appurtenant ta eaci: uny has been
deterimned by deteymunng the ra Fthe v runi o the walue of all uns 3 the o

Declarziion and 2ssigniag ithat aedrvided imerest mn the cammuon areas amd 12 vs o the respedtive witi

Except as prosded m Par agraph 26 beiow, the perceniage of undidzd farc 1 the connnan arcas and
faciiities assipned w cach unet shali wot be changed wethout the viaeatous conser: LEuni owoes

ARTICIE W
COAMON AREAS AND FACILITIES
A. The common argas zed fuchines pensrelly shall :nzan and refe: to el ot the weai prope:t; . desersbad
w ARTICT S 11, and ail of the improremonis and faciinies thereen wloch arz net ureis, as nea sve dhefieed.
and which 2ie ot enws of peisonal proparty ewaed, bebd and mamizmed by it owneis,
limitng the genealiny of the foregomg, the commen ares, shalimclude, but oot o amated i, e

descnbedain ARTICLE il of thas

2 Al foy S nz. gaGers, brams, seppuis, e venianen ons aad vz, load

peanng walls, ncludioe 0il extestor walls and all micrior walls (except non-load beanng

pareacs aalls whotly w a umy of the buldmges
3 Allsairnays, staawells aad stacs and theh compenenis gt any, winzh gove azcoss woomee
thar. enz gnnt

Ak
BT

4 B il Eivds. prathen 3nd Jdi 5. sidewalks and ans olher an

Albnsiaizhons of any faciities. apparzies, sonduits, and squipracrt {0 ke pros sion of a
cabizy servize, anchoding, bae not lred to, 21l wazer and sews service, ciecinicity teleplone. anigaimn, wash
dreposal, o any, sad cakle TV af any, supplied for the commen use and conv nee of the it wwnass and
winel. zre defined as pargof e uni z1: helow

o AL oter ptons of ihie el property 3nd the waprovenents thetcon whiach 2ie agt :p-u waiy

part 3f the wnts Gicmssives, as hergin adove defined. o1 owned by unit owners 2s persenal propenty, szl be

e areas and sorilics waterded for the conunen and necessary o Conveniont e sid \.'.]O‘.'!Nfil:-
12T HATYTC v A3 fC:_N' o the condomimu [‘IU’TC‘.!




Uit Shae i Copimon

i, ihe undrvided share 1 the comemon elements 0 conunom areas whah ne appurtenant e
aumt shall not be separated therefram and shall pass with the arie 1o the un:, whethes or ot
separately deseribed

2 A share i e Common F1eas appiiienan o 2 uni can

except qopether with the sni,.

t be conveyved o encuinbeisd

3 Sheshaiesinthe con Sas @nplTlenent 1o

2l remzm vadoods S ane
tor pa:tien ol @e coneron slements shal! e

3. Tae undvaded meerest of each urat owner i the comesom peas and fac.

e
. Exbibi "B os avached hevetd and made pat hercot

ARTICLE V]

EINITED COMMON AREAS AND FACILITIZES
conuron a1eas and fackiiss appurtznai: 1o each unst 2:c as foliows.
fe ouiy ftom u pashcula at: ,

ving besy thwen &1 g ane
e et e 3 alki vrits arnd drivewa ag areas and

Each fned comvon 21ea al RTRI (J o THT Gt 08 ug

the coendunumiun mopaelened oan Acacle 100

SRIITES STT 0T O QN2 uan

Sab hmated contmos: area, s showe o

B AN noe-ioad branng wads lncated entieely wilim the wn

C. AL watenals, including, but aos Brmizd to, steis, Sheeirock, oiy wend,
vinyl v brizk, attached 1o o7 on the wside sintaces of paiimeter walls.

vaipel, pan, sanehng
1zors and cerlmygs vl the veats,
ir Alldeots, windows, screens, ventiiation fans 2nd vents wesind extirely wilur the it i
extending ata tie gt flom e perimeter walls, fioers or cerimgs theree?

. Al aw handbsg umits, modudmyg beating and arr condiwning ainis {or 3 pariwiizn umt, Jucts
::nmpa.munh‘ and all water, power, el"p'-aom- teicvision and cable wicvision, electnict

y.phamsig g
sewape |

ines located m the ami mnciuding 2 h;.xlmg 206 an condition:ag urits des:

nisted a5 hented
CORLMED 2728 Ippurilznant te a pashicular unit as shown on the condorminizm plal » vh

incated within interier wails of an wdeveds al un: pm.lded however, that the potion of any 1
-m‘awd 113 oo

et oz, ot instellzion of, sucls Laes shali he geirral common zieas and
cilies 25 deser \r-d ahove

F The lsaned common areas and f20aldies wWinch dare apdpaitenas 1o
separaivd the

ol comrvancs

any waisd chall not by
cm and shall pass wiih Gile to any ki), whether or pot separaizly descobed meihe Jeed

The buildimes and cach ef the vans shallbe used for e
wciude the rental of any amits by the owneils) the
Assananien and other ases reasonably incidertal the

T

dennial. lodming and offtce pupuses, which shall
f pursuan: 1o wiics aré reguiations estabhishied by the
T IECTIRES by DOTSOnE rviing o7 COCUpYIng




neAe,
S9CK
s A e
- f g
suchunng, andwses allow od by applicabie medmaaces ot the Towuof Woghsvitle Beach  Baclwnis awagy shali
bave the 1igli to wse the conunon areas and facilies in accardance with the puiposcs o1 winch they aiv
urtended and fer 21 puiposes icidental 1o the use and oczupancey of his o Ter vt and sach ngler shali be
appuricnant to and run with bis o1 et unat; pros ided. however. that no prison shall use the conmon aleas and
facilties ¢ any pan? thercol i such: mannes as io interfere wath or restict or impai the use theieol by olhers
sntitled to the tse thercof o auy marner contiary 10 of nol inaccordance with this Deciaatacen, the By-Laws,

o b Ries ar Aal = 12he .y g ¥ H i f ' 3
andd such Ruies and Regrdanens 2: may br established from o to e by tie Board of Thirectors The uses

contemglatzd by this Patagiapin cannat be changed, amerded or medified withont the wistten coivent of
ownzts of 2l units.

ARTICLE VL
PROCESS AGEN

Weithiam O Lench, jo, S Thed Seeel, Wilnungton, NC 28302, 15 huieby designatesd as the
1eveive seEvILe of Process man movided 60 i the Act. The Boad of Ducctors miay change th
agent by filing 2 Peclerznen of Change tu tie Olles of the Registzr 01 Deeds o New  Hanover Uiy

ARTICLE TN
MAINTENANCE

A Aleo: and wall cov  siectical elephone cabwets, pathitionwalls suspe:

andother Bxturecand con st the it and all windews or Goors aporir g inta e wms, o wel!

as Fluinbmg 2d BV AT unifsserving the umt snall po eamtained dand, o7 ownen desires | insuredi b e enne
aeas znd

cizd thereby . Tie Assocation shal not be responsib 1 RSP I, AL

firtures aod eqmpmeni. 11 de Assooanm tecenves 2Ny msusance provesds fol damage o1 des

of the fore poong faihities wlach an cwner s requued o rdinin, then the Aszraiation shali pay such proces

o the pwics

B Mantevarce replacems wopd at £r3tg o 2ns comunan a:2a androL equuyp RNy
fachiiec wsedjonily by el aens vl be s comrien expense of e homcowne:s,

CAE pans of 3 condominieny st Bhzll be Lept i 2ood condition and izpan by and at the oxponie
the oz The vnn shaii be maiamed by e owmer a2 ciean and sare condition, ee of n - Zachunn
surer wll promptly compiv with any regnizements ef the insurance underweters of the surance for the
comnon areas ad Taciiities wien <o iequested i wiiting by the Board onafs deswenated agent. Auy fatluie of
27 oA I repan, raaintam or ropfaoe as may be required pursuant 1o the Condonuninm Documests o7 a
determinaton by the Board o7 s desenated agem whea such fanvne wilt edanger or inpair the vidue of the
oo areas and faciiie s o anv unil. on the hmuted conunan arces 2ad dagities belenging 10 anather owne:
N2y, wp0n WU notise o the ovadr of te nature of the required repain. mamienance v replacairent, b
repateed on teplaced hy e Assegiaton at the expoense of the unit owner and shail be colicored by special

assessmret as minvwdcd beresrand moalic BY-Laws Such assessmentmasy inciude the cosi o e Assocmatiog,

cnewirsd o the ebatenienn of ey musence s laned by e umil cwner thoen
ARTICEEX
FASEMENTS

L owitzis ot 2l othoy ais o use all
R .

tiirey hincs and other common fact! il

tes serving such ather nuys and
ssuch ot Vhe Assacavaa bhaveths gt obe caeigised '1,1} e Board ol {yccuns JUEATN

1o eater cach wnid Mo taie to Unwe at reaseasbic hours as sy be nccessay ton the opoation of &0




53gy

condominuim 10 inipect the same, emuve o vicistion thcteliom and o amian, 1epaw o ephace tie
cermnon facihine s, of 2y, coutained theven oy elsewhery i the budbdung,

B Fach wat and ali common areas and lacthities and limired cormimo:n areas and faciitties ate heieby
subject to at zaserient for the repan, mainivaanoe, vxpanston, reduchion, inspecton, removal telocaton orother
scrvece of on 1o all gas, ciscinicity, ielevision, telephone, water, pluribing. sew er, wtility. dramage o vther lmes
ol other comnen areas and 1ac:hie s, whether o nor e cawse of any ar 2llo¥ those achv:tic? onginatesan the
o whech the work st be perfonmed.

O Fasernenis wie heteby deshed and gaanted and the Board may hereafien declae, gtant m
casements fon atiy preposes foe the benefitof the propety. i uding the oghit to sl day, e ey
and replace warer hnes, pipes, s@wer hines, gas mains, tciephone and teloviion wires sud squpment angd
clectncal condine, and wies ove:, wmder, along and on any potnor of the coptmen areas. fack umit awnor

Dy gianis 1o the Boand, o ots designsel an noevocable power ©f altGiney 10 exesuie, avkaowledye. and
record, Jor and i the pame of the Asseliaton or C€ach il wandr such msiruments 25 nray be arcossany to

etfecivaie the ooy

D Inthe evend that by 122390 61 1he Construion, teconsituc e, seitiement m stuture ol ke imsidoag

peitecn of the common areas and facthines enainaches apoaany unt, ¢ 2r) unc encivaches uponany oth=
<

Wl o ny el 2ACiNacnss Lpon Lt common ateas and tezthtes, {whether

caused or created by exisnng repars, constiucton of alieration), vald ctess-casements ior the manteiance ol
such ercrcachmens are huicby vatabhished and shall exust for the bereftt of such vz o zorymon slenicors 5o
encroaching so longasall o any pan ofthe bulding consaping such urtit o0 common lemeni< so o

oy
shail renazy stancing, provided howeser that mono event shall 4 vahid easement fou any evroachment ke
cecatzd m faor of the 0wner of 2av et in favor of the ownorsof the common clemons suzl enaeachren:
acowmed : 11 condect of wand ewne: or cwn

¢33 and egre s rosetvod for pedosiian paffic over, through and acrass sobewnths, paths, walks,
and Jaes 29 e seie Froan B0 1D I 2 £X0 NDGD T CERITDn At w Saodiies, and, (o vehouim
trazfic over, through and acioss sucl Zorikeas of the Jommoi. a:¢as and facln:cs a5 fom tme o
maved aed avtendad ter tech vuarpases. for all o oweers n WHIGHTSVIELLE YAl
CONDOMINIU-A e

stests faaes, s ctees, leswees the Acsoaanuon, e Deolaeant, s sus

LNCIEency dnZmaung m o tizateang any unif or ihe comaon Ajcas and faciales,
i 5 proseatar the tme of such gmgrgency. the Boasd of D ectons v auy wthe:
persen awh A 2ht to chter any wiat §or the purpose of remadyving o ab
cf such emergency and makng a7y ather accessany separs siof performed by the ! cwne
of eriry <hiall e e diars.

G. All casements and nghts desenbed herein are easersients appunietant, sumng it the dand, and shall
amre 1o the benchi of and be imding on e uidezsigaed, the seecessons zad caspns. and any ofhat owner,
rurchase:. wagee and eiker person haviag a: i pani sof, iegardicss
of whether on net weferonce @0 sald 2asement iz 22 IVEYIRCE. OF IR 2Ny DY T2a;

ootmst desd o orkor oy idenee of ebligar

The cemmmion areas acs ratlrermair ; - shier persan shall fu
the it 10 bang any 20 o paiion 2o 223 Gereof, anjess the propert < bren romored fiond the
provisions of the At Nething Leicin contaed. however, shall be decmzd te prevent ownship of a dweiimg
unt by the sotcties Jorsly | of ae common, o1 1 iy othes form prioatted oy aw oaoept the s2h > ary wot




ARTICLE Xi
COMMON EXPENSES, COMMON PROFITS

The unit owners aze bound 10 contnbute pro rata, in the percentages conypated acvondmy o Chapter 470
of North Ca:olina General Statuie which percentages ate set forth i Exlubin "B* heicto amached tow 20d ihe
expetsses of ademnistialion and of manstenance and repa:rofthe ge meral and linsted compaviaieas amd Saciliies
and toward any other expenses lawiutiy assessed by the Association No unit owner mav exempt haumse! {rom
contrthuting Wward such expense by warver of the vse of erpoyment of the comuon wiea and faciliies on by the
ahandemment of te anit belengang 1o him

The comnon profits of the property, if any, after payvment of ali expenses of aperatin and wenance
of the property and the estblishment of a sinking fund o7 other 12serve funds o1 any other riatiers 1zasonably
neccssaty and appropriate for the mawtenance of the propenty 2s determinzd by the Boad ol Daccoons ia
accordance wath the Condomimuny Docurgnts, shall be dusniduted ameag the un:t cwnes according o the
percentages fur each upit set toitic i Eaxlnbat "B

ARGICLE XU
TAXES

Each condemanum wnit and s percentages of undivaded wiciest (n i comumon greas :
forth in Exlubis "B hevete 20acked. shall be docred te be a separate parcel and shal! be separate v assessed and
taved for ail ivpes of taxes autherzed 5y 2w, incinding, but net iimned to, ad valeren lewies and spesial
assoymmenis Lach aest holder shabl e hiable selely for tie amoaii? of axes agaas s ndiviiial v and <hall
not he atfected by the consequence 1zsulung from the fax delnguency of anv othan unit ouner Mather e
builiimg, the property, nm any of the conunnn ateas and facthies shall be deemed to be 2 sepmiaie paree: fin
FUITOSES 01 1anaton.

ARTICLE X
LIENE

AW Bz exception of Lieas whick may result fiom the 2! constraction of s condomimem, 1o
zns of any maiate may be Treated subsequent o the tecording of tus Declaranan agatnst the condeininen
Froperty 2s 2 whols {25 distingushed ffom an mdividual wnue, 1ogether wath s endivided conzeron intziest in
e common aicas and factiies) excep! wrzh the wnammaous consent of the umit owners cod the holders ifany,
of pnot ks hzicon

8. Mo lzboa prrivimed on tnatenizls furnished o the comman aitas and Taclites siall oo the bzas fot a
Len tharron unives acthonaed ov tie Condonmarum Dotuniznis of expressiy authoirzed by the baard, i which
event. same night be the basis for the filing of a lienageinst all condominian: Ukits inghe proportiens for whis
the ewaers theent wiz kuble fo conmmon enpenses

C Unless otherwise provided by faw | mathe event 2 lien againsi ong on more condomcivn unds bevomes
cifecuve, »ach owne eof may relieve s condomintum umt of tie e by paving the propornenzie an 1
atiniputzble to bis condommiinn antt. Upen soch paymient i shadl be the duty of the Liena: 10 :elease the Len
eirecend {for such condomniun: uni

D Assesznents against unit owness by the Association made putsuani o ihe By-Laws shak, 1f not pa:d
2 ? f 3
whien due, bear mictest at suchiate as s determmed by the Board, no? o evcerd the mozimum 1a: aliawed by

law, amd shall creatr a hien to the exten: of such assessment, fogsther with sderest shereo 1 favor of the
Asseciation aganst the unit of the defautiing owier and shali b2 caforced as provided by § 4702010 of the
torth Caroling Condomumum Aer
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B Al hens provided fon hiewean shall be subordinate, and are hereby subordimated., 1o the iien of suy fira
mortgage given o any kender to secuie a lean, recorded in the Office of the Repister of Deeds of New Hapove
County, North Carolina, prior o the recarding of said hens

ARTICLE XIV
NATURE QF INTEREST IN UNIT

AL Fvedy umt iogethe: with itz uadiveded commion mierest in the comman areas and faaisges, shail for
all purposes be a separate pacel of real property. and the unit owner ther=of shal! be ertitled 10 1he exciusne
ownership and possession of such umi subject only ¢ the Condonurium Pocuments 3ind iz covenar
IESIIICHIONS, casements, 1ieguiations, resciutions and dzosions adepied puisuant theetn

: 1accordancs wal: the puarpose foq
which they are intended, bul no such use shall header of encicach upon the law fui tirhts o7 the on ez of otier
[ 33 E

ARTICLE XV
INSURANCE

A Amount aed Scope of Inswiance. Allinsurance peliciss upca the property [exsept peisonal prope:ty
within 2 umit and linwted conmuen areas and 20kes) shiall oo secared by the Board i by the Manaing Azem,
if 5o designated by the Board, who shali have the zuthotity to, and shall eblain such insuzance aga:nst 1) fvss
or damaze by fire or other hazards normally insured apainst. and {ind such other risks, Iacivding public Lambty
insurance, as frem fime to ume shall be customanidy required by prveate mstiiulional Mertgzee lnvestors 1o
projects smmlar in construction, focation and for such amoeuats a3 the 1esponsibie autiorny shail determune
Huwevei, such labiality coverage shail be for a1 least § 316 05G.60 for bodly narv ncludimg deaths of persons
and propery dainags arisig out of a single occuniznce, Coverage uader thes policy shall include, withou:
limnanuen, Iegal hability of the imswied for property damags dodily tyunies and deatiis of persens incennesnion
wiilt the operaton, maizimece o Lse of the comnion areas and kegal Labiing ansing out of lewsuts 1elmed
o enuplovment contracts of the (wners Association. The forsgoing shail not precivde tae Boasd iomebtainimg
nnsuiance coverage on al or a porvon of the inmited corumoen arcas and faciimes bo obtainmpg such voterage
the 1esponsible anthonty shalf consader the ieasonablc ieguirements of helders of first hens oo mdierduat anis

i3 lusurancs P1ovisrons The Boeard of Duectors shail make dilizen? affoit o ensure the sa:
msurance pelicies previde for the following

oA wawver of suproganion by the msater as 1o 2ny Clanns agams? the Assocation, any officer,
director. agent or empioyee of the Assaciston, the unit owners and the: complovess, agonts, icuanis 30t mviiees

2 A warver by the wsoret €7 its fght fo zepaar and reconstiac insivad of pay g cash

3 Coverage may a6 be canceled or substantally modificd {im 1 cancrHaien foreonpaymen:

EER e

of picinznn without ot least turty davs prior wretten notice te the named aswed and cli morgaeees

4 Ceverage wifl not be picjudiced by act o lect of the wost ownters whes shd act o neoglect

o
is ne? withmn the conaol of tie Assccianon or by anv fa the Associatien to comply with any wananty, o
vondition regardmy any portion of the property ove: which the Assecialion bas no contigl,

5 The masda policy ontiwe properiy canna: be canceled, valuiated or suspended on aces
of the coidu of any one o1 more Indnvidead vt owners.




6. The maste: policy on the propeity cannot be canceled, wvalidated o sespended Gn acsaan
ot the conduct of any officer o employes o the Board of Direztors without pra demand o watieg thal tae
Ruard of Direciors cusc the defect aud the allowance of a reasonahle 1ime thercafier withm wiich the Jefect mav
b cured by the Assoction, any unit 9wner or any morlgagee. )

7. Cachvauitowner shall be anmsured person under the policy wirhiespect 1o hability avising o
of hizs imerest in the conmnon clements or membeshep  the Assovation

SO, athe e of A boss ande: e policy, there 1s other insmance i the nane of 3wt cwner
covermp the ssmenisk covered by the policy, the Association's policy shall provide prnany s uiance cos crape

C Preonyms Al miseance seinuems cu the propocy and tor the benetit of the Associeinon purchassd
by the Roard or the Maiegim Agent end any deducubles payable by the Association on aceoan” of a lesa shadl
by & common expense.

12 Proceeds Allmsumance poicies ptuchased pursvant o these provisions shall provide that ali proceeds
thereof shal: be payable 1o the Board 2s :nsurance tustes or (o suck sitonnev-at-lan o mstiomizon varh tast
powers a3 iy be approved by the Baard of Directors. The sole duty of the insurance nustec siall be te 1eceve
such preceeds 25 e pard and w hold the <ame i trust for the puiposes elsewliere ot OF Sated e the
By-Laws and for the bomeln of the aot owaes avd then monigagois, as then

Any portion of the condomumun for winch issuiance 1s ceguired winchis damaged e destoved
siali be 1epaned or replaced momptly by the Assocation unless the condorunumn is ernunated. or tepan o
reolacoment would healiepz! or ong lndred percent 4 150%6) of the anit ow ners decide notro rebnild Prasecds
al
licnhoidess paviient of aav portien of the procesds anlsss there i35 a swiplus of
oceods atizn e prepoty Das been complete v iepawed erestaicd The costofrepar o eplaceiensinexeoss
DR INCe Proceeds and 1952 Y0 15 2 COMMon TXEEnse

i the entbire condonimem 5 not tepazed on eplaced, the insuznge picseeds artibuiablc br the
damaged common elements szl be used 1o restoze the damaged arca 0 2 condilion corpaihic s the

remainder ofthe condonu ami/or thie surance proceeds attnbmanic toy and humted conmon elements

swhich are not iebasit shall be distiibured te the owners of 1agse naits and the ewners of the wels o which those
Lmited common elonenis were alincated or W thew hernholderz as then interesis niay appear. and o dhe
somanider of the provesds shal: by dintubuied to aibthe an owngis o hizaboldess, as thew interests may appea.
i proseiten o ther commen clemoeng mteres?. [V the unit cwngis wofe 0ot to achbulid any van, that umis
widivided mcrest o5 asiomancatv realiscated as of the unit had been candemned, and ihe Assecaton sl
pionptly prepare, execute and teco:d an ameadment to the Declaration weilectiag the seallocsiens

cventamorigagee endorsemient has been isseed wath sespect to a st the shae of the unn

I Policies_All mserance poiicivs puichased by the Boord of Buectars sheli be with 2 compainy m

s hiensed w0 do pusiness i the State of North Cstolien 2nd roldmg 2 rating of TAAAT orbetion b

the cuirent 1ssue of Best's nsurance Reporis. Al insutance policies shali be written: for the benefit of the Sead

of Dhrecters and the unit ow ners and their nrontgagess as Iagw r2ypeoiive inferests mo v appear, and shall pronde
ihat ail proveeds theteof shall be paeyabie (e the Board of Duectors as msurance tustzz The vnginals of 2l

icres and tie endotsements therzio shali be ceposited with the Board o1 Drectars and dapiicatss of sand

policies and endorsenenic and all renewals thereof, o1 centificates theveofl together with proot of pavmient of

prenums, shail be delnered 10 the unit owners at least ten days piior fo the expnanon date withespectto the

then cwmrent pelictes. Duplicaics shall also be oblainrd and issuc by the Association 16 cach mengagce iFans

upor 1oquest of such merigagee af any me




ARTICHF XV
DAMAGE AND DESTRUCTHON

Eacept as hesen otherwise provided. damage o or destruction of the common ieas and facinties, siall
be piomptly epaired and restored by the Board using the proceeds of any iosurance available for those PUIPDSES.
and the wir owners of aE uous shall be hable fr assessmien? of any deficiency. 1 dccuidance wetly then
undivided anerests inthe conunor a:cas and faciin:es, provided, Lowever, ¥ one hundied peic X
fhe Lls resoive ot to proceed with reconsielon o1 1Esieation, the propenty shal: be e:xhes (1 sold o
utherwise ransfarred a2y burcimatier poovide:l, o {12y deemed te be owned a5 enzns m-can o by e ume
owners, and subjec to the provisions of Seotion 370C-2-1 08 oF 1 A as the same 2355 af the date avreot o
as anended heizeften Any 1econsitution o repai shall be substanmaliy m accesdance witi the plans and
spea:fications of the oniging; build:ng and nop:ovemsnts, unless other pians and specifications awe aporaved b
the Board and by all maumonal beaders hotdme deeds of nust on the urts.

ARTICLE X\
EMINENT DOMATLN

A lfaune i acguired by crementdomain, o pertofa anit is aoquoed by ensnent demaae feaving he
can ewner woth 2 remnan? which nry nei piacuealiy or lawfully b2 vsed for any parpese permitied by the
Declaration. the award must compensate the wnit cwner £or his aniz and ils anterest in the conumon elements,
whetler o noi any comnon ciomorls are acquured Unless the condentner acquires the right 1o se the wrs
IRtEESST i conunun elzmzees, et ue s eodveied mizrzsis are acromatc il reallovared o the semainow e

G proparhion o the respeciive endivided et osts of these units before the raking, exciusive of e ua teho.
and the Association shall prompriy prepaie, execute, and record an cmiendment 10 the Declaratien reTecung the
realiocations. Any renant of a amtremaiueg, afton part of 2 cmt is taken endee this Sudsection 1€ inercafi=t
COmTIar area

B Fxceptas provided in Subsecnen AL 17 part of a uoit is accuged by ennnant demauns, (the avaid inust

comprnsaty the amt owner for the iedecion o value of the unn and o2 s wieres w ibe con

whether or ot any cenunon clements are asquned. Tipon acomsition, wnless the decree othesw

e amil's andivided mterests wie reduced in propaition ¢ the reduction in 3¢ size of the vnnt, o7 o:

Dasis speciited a the Declanaizen, and {4} the porien of the amivided osis divested o the poteely
2cqred pnit is somatical’y reallocared to that ud and the remaing unils 1 propoition o e respective
undivided nrivrcaic of thase wmts befere the abing, wath the panczily acquied wnn painc

realiacation o ths basis of 1 reduced undivided wizests.

Coltpartetthe comaon areans acgured by © ¢ donmme, the poinan of Bie av and nat pevahioc o une
cwners unde: Subsevnon A muast be paid o the Association. Laless the Declaiahion provides otherwise. an,
poracn of the award aunbutadle 1o 1he 2cquizsinen of a imited common ares must be appoitiencd 2moag the

owners 7 the amis 0 whch the: hanied commuon area was alluzated at the tun= of acquisition

Iy e cov deeres shdll he recorded 10 every county nowhuck any porton of
lovated,

the o (OHIRIR R

ARTICIE XV
RIGH TS OF FLIGIBLE MORTGAGE ECGLDERS

Tothe extent prinnied by law . an shigble wortgegs helder epon wiitien request 1o the Homeowne:s
Assedizhien,, wdeenfviag the name and addreess of the Lelder, will be enntled 10 tively wrtten netwe of.




A Anycomdermation loss o casualty 10ss winen affects 2 matenal pertion of the pujeeton any i
e whieh there is 2 fusk meagage hebd By sich elyble motgage Tolde:

B Any delinguenc ¥ 5 pay ment 0! sssessmonts of L harges owed by an owner of the unit. subpeci o a bust
monigage held by such eligible lobdsr, wlhich remams uncured fon 2 perind of sixty davs.

Any lapee. cancodictoe:, o wmatenal nndificstion of any nsmoance policy o Ddebty bond
mawiared by the Homeowneis Assesauon

12 Any propesel acivsn whach wodld egore the coman® o7 o spenitied e
motsage Bobdens

E. Ir zdditon w the ! < ol e eagine mortgape 1 a3 zhallbe attorded the taliawing
rghis subzecrio the exent primited by iaw znd as alowed by thz Nortk Carolna Conduminium Sttates os tney
HUW eIt 01 3% tiey g be aneended from e o nme,

tzuniate the izpal svarus of the prosec: after subsiantidl dosuuciion o g

stantial akiny mpeien el e project propeny must reginie ine approvel i i %ol the
VIS of the unit estates sabivot =2 elnnble morigage holders

2 1inless otberwise sovided e the Declaration of By-Laws, no reallocat:on of intciest :n e

commrn aeas rosaling o 2 pahal condeninanion o partial destrucnon of e prugrct fnay be el tecisd witlnut

e prior appenval o chanble holders holding morisages on allremaning unit estaiss whether oxisting in whole

or 2 pat, and which, Pave @ least S 1P el the veres of such iomznng uout sty » ot o elipinde hullos

of meigapes.

Bl a preressional wanazemen? b over used o adinmister the condorminiun:, anv deinians 16
establish self Tanagemsnt by the Assoriation shall require the prior consert of owners of vl 2stat=s to winck

T

at least 6700 of the vorzs of the Owners Assaocninn are allocated a6 Ge appraaval of ehigibie Beldos holding

ARFICLE XIX

UNITS SUBECT YO CORDOMINIUL DGO ENTS

accrplzner of a deed of convevane
Ny e oCoupany of dweiling u

Comdormam Docanents aze : ixtfied by such owner

qnsugh such provicens were made a puri of eack and cvery deed

syance or icasc. | alure e comply wrththe prossions of iz Cordomunum Documenss shall enatle e

Assaoiation of any erher ownet 1o seer legal andor equimhle relel ineuding Costs and reasonable ftorneys
fews mguned v valornng such complaanz

ARTICLE MY

AMENDMENT OF DECLARATION

Declaraten may be amended by the veie of ot lesc than ail of ownCTs vt ol g mesing

deiv hctd 1o eccordance st the pressiee of tie Br-Lans o such amendment shel be cifcdtin s vat:l




swcorded mthe Qe of the Register of Deeds for New Hanover County The Ty Eavs aidy be acendied
accodanoe with the pracadune set foof o seeh [y - Lave,

No amendment shali be aliowed which 32ty to the dettiment of the Declarant o any vehi resyved
Dieciatam by thes Declaration, or any concomitent documsni diawn in conmevion witly this cotdonuzinm
project, wathout the express waren approval of the Declarant

ARTICLE XXI
{ERMINATION

Cxoopt o5 providod e Asticde XV sbuie, tas Declarat:on may be teemnated, wnd the cordonnaium
properiy removed fron the provisiors of Nonh Carashna Conddimnizmn Act, ety by o meacven
mretuig the recunaments of MO G S 47C- 2118 and exccuted by all of the unit ewners and duly reneaded,
wineh sawd mistrumiens shall provide enbet tiiat the peeperty 18 to be soid Dliow g wisnanor o 15 ne? ta e
sold Teliow ing termimaiion. i1 he property 15 o be soid upon o S 10 the real #3312 0 the
cordonumury Vests in the Assoo:aton spor icimumation. [ the condaniiniun: i5 nof 1 be sold wpon
ermmnation. titte to all the real estate o7 the condoninium vests it The GBI CWIETs 25 IENARMS 1 v oIt 1
PIOpoIton to then respect:s e amietests a3 heeein provided Whele the tenancy i conwmoar exuz, and duanz
the period Botween tziounation and sale of the propertly, 2ach Lot owner andg by sucezssons 2 Asres
hate an exclusive right 1o eccupaney of the pertion of the real estats that formerly consutnse s L

Folivwmy the termmnetion of ihe comionintain. he proceeds of 20y sale of 1eal es
ihz aszets of the Assosanon, me heid by the Assoriation as westee for enit ywnzis 203 h
ihe wmts as thea siaciests may eppear. Following rermenation, crediers of e Assotziion kolding Hens on
the anns, wheolh wers recorded before wimunation, miay wforce th a3 m: the same ma

1he rwsprois e aneres s o umt owners wefened o oo 25 follows

AL beept as inay be othervise provided b
onarket +alue of thewr unnts. imlled tommmen clemers aned 2ie iRtz mmedaate iy
zien, as Jetcinnned by ong or more independent appraisers seiected by the Associatan, The
deciion eof the deprrdond appracses shall bz diibuted o (e geit ewieeig avd beoames fnat wtbes-

disapproved witbir 30 days after distzshation: DL unil cwiers oF wts to whieh filty percen? (56

vales Dt Assolufion @z abocaied The proporios of aay unt Owkei's inkeaes? o hat of all vl owne:

deternmned by b g the 20 miked value of that woid owner's uni? and commen elemeni ineiesi by the
wizl farr narker values i alt 1wt 2ad commen elentuots.

B. INany umt o7 any Inrited common 2ot s Sestroyed to the ratent that an app:a:
market valee theieod prios (o destmaztion czunet b2 rrads, the mterzsrs of all wait owiers age their eespeet:

comman clemen: speresie mmedia: before e e rmunatios

in the oveer (s doternuned o T paenet provided in ARTICLE NV hoiee! @it the sopeny
shall not derepaned o reconsiiuated alic five on otk oas ST CoTRaRLALG W G siaied ansd
ths Coadummnnm Docutnenis tevokzid Thz detvrnniziion oot o repal: of teconstiuct aftes fue o Gther
casualty shali be ovidenced by a cerieficate of the Assaciztion providiag thar W hens affecting 2l of the
wmts are tansfercd tohe pocenizgs of cadivided intziess of the Vet ewners as set et beretn zbove,
and certits s o Lacis el 2any the lrmunalicn, winh certilcatz shiaki become eficctive upon bemyg duiv

reconded nr the Now Hanewvo Coumy Fegiim of Deeds




AR IMCLE XX
HOMEOWNERS ASSOCIATION

It1s the intention of Declarant than all nizhis of the Association shali be vested in a acupi et Assecialon
kiiown as WRIGHTSVILLE YACHT CLUB CONDOMINIUM ASSOCIATION, winch shali be vr Jas been:
formud pursuant o the Laws ob the State of North Careolina 2ad the applicabic Federal izwe Such Assuciation
shall be formed and opcated i accordance with Uns Declaraton and the Byl aws berewa fien adopted and 2ll
govenung faws as ihey shall be amemded from i 1o time.

The homeowner membership Hist will be comprised Gf ot pesans o £aLues nwming enes
WRIGHISVILLE YACHT CLUR CORDOMIMNIUM, [he annual mietng of members ohall be held o
Wrighisvilie Beach, North Carolma, on the 3rd Wednesday of Julv, or such ather time as designaizcd by the
directans e Grstdicaions and officers wall Wisid office until new directass ae elecied macon:dance wir the
By-laws

ARTICLE XX
INVALIDILY
Fie invaiidiny of any provision of tias Declazation shall net unpaie o affeer diie walidi and
de of thus Declaration, and 1 such evemt, atl of rthe other provisicus of tius
‘2zaton shail contrnue i ful} force and efiect as if such mnsaid provision had nesor heen ancludsd
ARTICLE XV
WAIVER

Noprovszions cosfaaeed in the: Deciaznoi shall be deemed 1o have heen abrogated or waoved 't

ol any 13tiee (0 enfo tzzspective of the number of violations or Breackes winch may ocae.
ARITCLE XXV
PERPETUAL NONEXCLUSIVE EASEMENT IN COMMOGN ARTAS

The common aiea and Fac:hucs shatl Te. and the same are, hereby deciared 10 be subjeet 1o 2 peroctual
BUIRALUSI e cASernen w fave: of abl of the ow ners of condo oz s In tee cosdommnuam for thes use 2id
ke use ef then immedhate tamiiics. guess. and inviiees for 2H preper and normal purpos=s and for 1z
ai seevices i taclies iy whichithe s
w ARTICLE. WRIGHTSVILLE

wientified, shall have the exclusive right (e establish the Rulvs and Reguations pursuant 1o whieh e cwper ¢F

amy condemmiertuait, fus Gouly, giests and mvitzes, may be entitled 10 use the Comanon Areas and Facilites,
including the nigid o make and e establish Rules and Regetletions concetring the use thrieof

ARTICLE X3
LAW CONTROLELING

This Deciaiauon and the BY-Laws attached hercto shall b construed undet and controlled by the of
Siate ol Nenh Carclina




ARHICLE XXvH
ARBITRATION AND AWARD

Any corcern ot claim ansine undey this decizration which remains unicsolved and deadlocke:? bepween
the umit owness for a point in excess of nincly days maybe subguited to mbitration in New Hanover County.
“orth Carolina, i accordance wish Argicle 45 A Arburaiion and Award NCGS 1367 1.

iN WITNUSS WHEREOF the Declziant Lz caused ting Declatation o be exccuied by st Piesidem and
attested to by it Secretzry, ali of this the 27 of Fehruary, 2000

CLST, INC

STATE OF NORTH CARGLINA
COUNTY OF NEW HANOVER

V. ”._S_TKMMM, . a Notary Pable for said Courty and State, 8o hereby certiis :
8B GRAHAM, IR personailv camc befors miz this dav and ackrowledged that e is Ammre Socretary of CGST, INC
B B . . = B
A Warth Caroina Corparzlion, and Gzt by austhornty Jduly given aud ax the ace of the coreratien the toivgowy
3! k 3 Y E I LALRLES
wstrument was signed msname by s President. sealed witl i3 corpezate seal, and zitesied by hunselfa
s e Scoictaty

Witness my hand and official stamp or seal. this L2 day M TOUD

My Comnission Fxpires: o2 "0 2300} . U' MQIQM'

iSFAL;} Notary Publw

STATE OF NORTH CAROLINA
New Hanover County
Th: Foregoing Ammexcd Certificazs(s} of

V. . Strachan

Notary (INctaries) Public isf are certiifizd
1o Be serrect

!MO’\)& day of. \% g;@@@

-?\f Vafly Sue Oots, Hstster of Dreeds
_)\ YAAXLD
B3 o

D;{gwlw

as e a a0 Deg ngd o
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Al 6t Tracs €2 31 shawa €0 2 plel esalifrd “Crusenay Tropertiea Dlvlaloa* reconded In
Map Bovk _36_et Page 313 tn e New Henovee County Reghtey, eefeceae to which
by e fot 8 moTe enieutir descripilon,

[ the weitem
line of Tract €2 &2 150w 00 1%3 wup, 14l line beleg deplessd 0 the map a1 suralng
South 34 degrees 32 minutzs 30 wecends Went 90.3) feet and South 35 degroes 43
nirutes 49 socnnds West 3838 fect, (1) en the mest by 4 line onz fot East <f and
‘panel 1o the cartemsaont face of the bulkhees locaied Ingredlarcly West of sakd Teact
€2 an$ (N on the North and South by the Hoah and Sowh lirea of 1ald Tiact C2

merslonc n {h) above.

Together wih sm Intefeuibic and porqetadl linbicae tad milsenocs Gaskmss avet
and scros Yl cerual aea shawn as *Lanticape and Mabnierarce Essemzed In favos
of Tract €27 canld plu, Trad C2, whizh
cusement shall fun with e Tard, ith the 1ighi to camtiuet knatal, sepale, epes
Intpect, malptat o

]

essary of Jppeopelate

synems, sl ey s whkia ld "7
i Tt €1

anfgas. Grsrare shull hotd harmicn and indemnlfy 1 ownen of ukd Tree Cl fem.

Sy «n3 oll ehirs foe penana) lnbury o ppery damage cassad by wse of sl

easemens, ind shall have In effect at all thmes Labilly Lmuance 1o cover such

Intemalfication cbligallons of Grareee, br iszenen of wilgee, “Ine foreqolng tormms
9 2

of e owere af T Cls

Togeiber sleo whh an Indtfeasible &0 pespetanl estemen aver and asests that partion
f Tract C1 which sd]ates the parthacziiem line of Trsct 2 beseby conviyed, which
eascment thatl tun wh e Tand, (ot {1 U urctvinctsS view of the ownen of Tract

2, i) pasage of sis orerand voa il
42 and (H1} tor th Taneapleg foxs Grardot, and
Grantar's d onsbrnd, i

Yl this easemert sirbp). 10 0 she tracrd thas 10 atsuctutes of other osvmcilans will
3 ot s n tha i Inscrters wht the view
Troan Trset C2 o the parssge of alf and sardlghs oer e casemens aims,




